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' JoixpH II. Palmxs, Esq. : 

3ir : — ^It hM afforded me pteunrt to read your exoellent Treatiae on Book-keeping. 
The penpionitf of its style is admiFaUe, while its pecttllar arrangement, wita refcrenoes 
and Ueonio definitions, makes it at onoe inraloable to the yoang aeoonntaat as a Primary 
and Fraotioal Work on the most approred method of keeping aoconnts. 

Very respectfully, 

Yonr obedient servant, 

HIRAM DIXON, Sr., 
Accountant mf Adams 4* Co., 16, 18 aitd 19 WaU-ttrett. 

I cheerfnlly oonenr with Mr. Dixon, helie-ring this treatise affords the moot vahiaitf 

traimng for beginners. 

D. CARTLEDGE, 

AceotMtemt at /. Cameron 4* Sons. 

I eonenr in opinion with Mr. Dixon in regard to the merits of this Treatise. 

A. B. WHEELER, 
Tsachcr of Penmanship and Booh-keepingy 

251 Broadwap, opposiU City HaU. 

I would recommend this work to such as wish to gain a knowledge of the principles 
of Book-keeping, and as a bode of referenoe for the experienced. 

WILLIAM PALMER, 
Book-keeper far J. B. Herick, No. 10 South- street. 

The amngement of this work admirably combines the scientific and practical in a 
system of instrnction which appears to be happily matured. It is well considered, and 
has in it more of original adaptation than is to be ordinarily met with in works upon this 
subject. I recommend it to the fisror of business men and teachers of Book-keeping. 

JOSEPH M-KEEN, 
Supt. of Com. Schools for the City and County of New-York, 

I hare examined the Treatise on Book-keeping by Joseph H. Fiimer, with considera- 
ble attention, and am well conrinced that it is more scientific in its arrangement, and 
better adapted, from its practical nature, to give the Student a thorough knowledge of 
the subject than any other work that I have read. 

GERARDUS B. DOCHARTY, LL. D., 
Prof, of Mathematics in the N. Y. Free Academy. 

This Treatise is well adapted to Class Instraction, and is the very thing for Common 

Sehools. 

JOHN J. DOANE, 

Ward School, No. 80. 

I am of opinion that this Treatise is belter calculated to accomplish the end designed, 
tiian any other work on this subject with which I am acquainted. 

WM. KENNEDY, 

Ward School, No. S. 

I fvlty oononr in the opinion of Mr. Kennedy in regard to the merits of this work. 

DNL. KERR BULL," 

Friends^ Inetituts, 
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PREFACE 



The opinion generally prevails that a practioal knowledge of Book- 
keeping can be acquired only in the routine of business, a notion which 
has undoubtedly arisen from the manner of presenting the subject to 
the learner. To suppose that a knowledge of the arithmetical calcu- 
lations of the counting-room cannot be acquired before entering it, or 
that geography can be learned only by travelling, is no less absurd. 

The time required in learning this subject in real business, is usu- 
ally long and tedious ; months and even years are sometimes spent be- 
fore much general efficiency is acquired ; and this is not surprising 
when we consider that the phraseology is not explained, and that the 
entries arise without classification, and since there are no principles 
stated to which references can be made, every step appears new and 
doubtful, and perhaps the learner sees the accounts closed only once a 
year. Thus groping along without initiatory training, the learner is 
often lost in the confusion of lines, entries, and transformations. It 
is believed that such experience is too dearly purchased. 

The text books upon this subject are already numerous, but all the 
exercises which they contain are usually written up by the authors 
themselves, and the learner is required to copy. The arrangement is 
nearly the same as that which an arithmetic would present without 
definitions, rules, or explanations, but simply examples accompanied 
with the cyphering, which produces the result without references to 
stated principles. 
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FBEFACE. 



In this treatise we hare endearored to gire, in a series of articles, 
the elementary principles of Book-keeping, accompanied with suita- 
ble forms and illustrations. A choice selection of extensive and va- 
ried transactions, progressively arranged, are then given to the 
learner as exercises, which he is required to perform according to the 
references which accompany them. Our record of transactions is so 
arranged as to enable the learner to close and re-open his books seve- 
ral times, thus securing a thorough acquaintance and practice in open- 
ing, conducting, and closing accounts, and also in exhibiting a period- 
ical statement of the business (p. 47). We have regarded the Ledger 
and the books of Original Entry of primary importance, and have, 
therefore, taught the learner to conduct the books of an establish- 
ment by making two records of each transaction, namely, the Origi- 
nal and Ledger entries. 

The principles of Book-keeping have been found to be few and 
simple, and by means of the number given to each article, we have 
been enabled to refer every entry to principles which govern a whole 
class of transactions. We have written up but few of the exercises 
given, yet the references throughout serve as a compass to direct the 
learner to governing principles, which will always tell him what to 
do, how to do it, and the nature of the principles involved. In this 
manner he is led step by step from the simplest to the most compli- 
cated entries, and the successive steps are so gradual and so ^e\l de- 
fined, that his progress will always be rapid and comprehensive. 
Were our exercises given in the usual form, they would enlarge our 
w*ork to three times its present size, but we have simply given the 
transaction with references, requiring the learner to conduct the ac- 
counts, and really keep books himself. 

In our plan and execution of this work, we have endeavored to 
ride no "hobbies," or to base it upon supposed excellence in «ome 
one thing only ; as "Journalizing," " Trial Balances," " Proving the 
Ledger," " Penmanship," etc. ; but on the contrary, the peculiar fea- 
ture consists in its general adaptation to a system of instruction. 

If an individual does not record his own business transactions, he 
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should know when a record of them is correctly made and condncted. 
Not only the merchant and the mechanic, but the lawyer, the physi- 
sician, the farmer, and day-laborer, shoold each have some system in 
conducting and arranging his business transactions : it requires^mt 
little time, and often saves the parties concerned from doubt, perplex- 
ity, and dissatisfaction. In studying this branch, the learner is con- 
stantly exercised in Arithmetic, Orthography, Penmanship, and 
to th^se we may add system, neatness, and a rapid use of the pen. 
From the importance of this subject, and the discipline which it af- 
fords, it would seem to form an indispensable part of Primary In- 
struction. 

Believing that a suitable text book upon this branch would facili- 
tate its introduction into the system of popular education, this volume 
has been prepared, and is now most respectfully submitted to the 
teachers and friends of education. 

JOSEPH H. PALMER. 

Nbw-Yobk Frss AcABxacT, 



SeptomUr 10, 1851. 
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TO THE STUDENT. 



Although our arrangement is simple yet some hints 
to the beginner will not be out of place. 

1. Commence at Article 1, and read the successive 
Articles in order, being careful to examine every refer- 
ence which is made, and to perform all the exercises 
suggested. Neither the Oral nor the Written exercises 
should be allowed the preference, since they are so con- 
nected in our plan, as to make Theory and Practice aid 
each other. 

2. The first course, from page 12 to page 61, em- 
braces nearly all the principles of double entry book- 
keeping, with exercises for practice. 

3. The second course is comprised in Article 42, 43. 
This leads the Student through the ordinary routine of 
Foreign Shipping, Commission, Partnerships, &c., with 
exercises for practice. 

4. The third course opens with the Books of Original 
Entry, defining the office of each, with directions for 
Posting, and exercises for practice. To these are added 
Account Sales, Account Current, Invoice, Inventory, 
Practical Forms, Rules, &c. 

5. In the first and second courses the original entries 
are made in the Day Book, but in the third they are 
classified and carried to separate books. Articles 2 and 
44. The method adopted in the third course is most 
convenient in practice, and is therefore in general use. 

6. The exercise mentioned in Article 49, is of the 
highest importance, and it may perhaps supersede the 
necessity of copying the original record as directed in 
Article 40 ; both should be done, however, when the time 
is not too limited. 
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7. The Blanks designed to aooompany this work are 
prepared with special reference to its Exercises : 

No. 1. Books of Original Entry, 
No. 3. The Ledger. 

8. The Forms and Explanations Articles 58, 115 in- 
clnsive, arB designed lo make the frenernl scholar more 
familiar with business transaotiona, and while they 
alFord him some information and assistance, it is not to be 
supposed that they will obviate every difficulty, for when 
necesaity requires a more minute examination, he will 
naturally resort to the experience of professional counsel, 
while these exercises serve to render further explanation 
more satisfactory and simple. Although they present 
subjects quite different from book-keeping proper, yet 
for practical purposes they have thn sameclaim upon the 
Student, and will, we trust, be quite as eagerly pursued. 
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Art. 1. Book-keeping is a record of business transac- 
tions. It considers the capital with w^ich business com- 
mences, and exhibits the various changes made upon it, 
by Losses or Gains^ from one period to another. The 
Chitlay in every investment is compared with the Re* 
turns, by which we discover our Gain or Loss; and the 
sum of all the Gains in the several investments is then 
compared with the sum of all the Losses. If the final dif- 
ference is GatUj it is added to the Stock with which bu- 
siness commenced, but if Loss, it is subtracted. The re- 
sult is called Present Worth. (For the definition of any 
word or phrase see Grlossary, p. 164). 

2. The Day Book, in this chapter for the convenience 
of the student, is made to supply the office of the " Books 
OP Original Entry "(Art. 44), and must therefore be re- 
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garded as the daily register of Original Entries. The 
Accountant should experience no delay in recording the 
first history of every transaction ; and this is done by 
stating clearly every particular in regard to it, as per- 
sons, articles, prices, dates, etc. 

3. Merchandise Account (pp.30, 31). On the Debit 
side we enter the value of goods on hand when business 
commences, and also the cost of every additional pur- 
chase ; and on the Credit side we enter all Returns from 
the sales of Merchandise. The Gain or Loss is found 
by crediting the account with the value of goods unsold, 
and then taking the difference between its Debit and 
Credit sides. If the Credit side is the greater, there is a 
Grain, but if less, there is a Loss. In either case the dif- 
ference is added to the less, which makes the two sides! 
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equal, and is then carried to the opposite side of Profit 
AND Loss Account (pp. 44, 45). The goods unsold, which 
have been credited, must be brought down on the Debit 
side as Merchandise on hand for the continuation of bu- 
siness. The Account is then said to be Balanced, How 
is Merchandise Account opened, conducted and closed? 

4. Cash Account (pp. 28, 29). On the Debit side we 
enter the amount of Cash on hand, commencing, and 
every additional receipt of Cash ; and on the Credit side 
all payments of Cash. The Balance is placed in the side 
of the less and then brought down on the Debit side, as 
Cash on hand for the continuation of business. How is 
Cash Account opened, conducted and closed ? 

5. Cash, Bills Receivable, Bills Payable, and Per- 
sonal Accounts are denominated Estate Accounts; all 

14 — • ■ 
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others show gain and loss, and are called Gtain & Loss 
Accounts. What is the basis of this division ? Art. 22. 
6. The words " By New Account," in Estate Ac- 
counts, is placed before the sum which causes the two 
sides to balance, when the Debit side is the greater ; but 
in Gain & Loss Accounts it is only placed before goods 
unsold. The words " To New Account," in Estate Ac- 
counts, when the Debit side is less, is placed before the 
sum which balances the two, but it is not used in Gain 
& Loss Accounts. The words " To Old Account" and 
"By Old Account," have a corresponding application 
with reference to the same amounts ; that is, " To Old 
Account " corresponds with " By New Account," and 
"By Old Account" corresponds with "To New Ac- 
count," (pp. 30, 31) and (pp. 32, 33) (pp. 34, 35.) What 

_ 
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is said of New and Old Accounts, and how are their 
uses illustrated ? 

7. Bills Receivable Account (pp. 32, 33). On the 
Debit side of this account, we enter the amount of other 
men's notes in our possession when business commences, 
and all subsequently received ; and on the Credit side the 
same notes as they are severally disposed of, or pass out 
of our possession : it is <)losed like Cash Account. How 
is Bills Receivable Account opened, conducted and closed ? 

8. Bills Payable Account (ppl 40, 41). On the 
Debit side we enter the amount of our own notes when 
redeemed; and on the Credit side the amount of all 
which are in circulation when business commences, and 
«11 that we subsequently issue. The balance will be 
Liabilities in our own notes in circulation, and it is 
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brought down on the Credit side for the continuation of 
business. How is Bills Payable Account opened, con- 
ducted and closed ? 

9. Personal Accounts. These accounts are opened 
with the names of persons, banks, corporations, stock 
commencing &c. On the Debit side we enter their in- 
debtedness to us ; and the Credit side our indebtedness 
to them. If the Debit side is greater than the Credit 
side, they owe us, but if less, we owe them, and the ba- 
lance is therefore Resources or Liabilities, (pp. 34, 35.) 

10. Charges Account (pp. 42, 43.) On the Debit 
side of this Account, we enter such charges as cannot be 
considered as belonging to any particular investment, or 
such as arise from several transactions collectively ; and 
on the Credit side returns of a similar kind. We should 
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endeavor to arrange all the expenses of each invest- 
ment or account under the account itself, and we shall 
then be better able to determine its net gain or loss. 
How are Personal Accounts, and how is Charges Account 
opened, conducted and closed ? 

11. Real Estate Account (pp. 38, 39). This is 
opened, conducted, and closed the same as Merchandise 
Account. We can have as many such accounts as the 
nature of our business demands, and whatever the ac- 
oonnt may be we continue to Debit the Outlay and 
Credit the Returns. 

12. Interest Account (pp. 42, 43). On the Debit 
side we enter the amount of interest we pay or allow to 
others ; and on the Credit side all sums received for inter- 
est or allowed to us. Balanced like Merchandise Account. 
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13. In the Ledger, the Debit and Credit columns are 
footed up, upon the same horizontal line, and an oblique 
line is usually drawn to fill up a vacant space in either 
column. The oblique line, the parallels, and the equal 
totals indicate that the account has been Balanced (pp. 
2«, 29). 

14. The Student is now prepared to begin with the 
Day- Book (p. 12), and trace each entry to the Journal 
on the opposite page, and then to the Ledger, where it is 
said to be Posted, The Student will observe that, in 
every entry, there is an equal amount of Debit and Credit 
matter, as appears both upon the Journal and Ledger ; 
hence the whole Ledger contains as much Debit as it 
does Credit matter, and the same is true of the Journal. 
The Student should closely observe the language of the 






G^-^^, Q^atd 5, /SS/. 



Artiolas. 
11 

4 



■ 18 

4 
12 

8 

3 ik4 



jfS50 ea<4. 1 



3*9 



3 

8 
4 



Q2/^4counU^ mu own G^rols, apven ^ £ini04 
&^i^, i/aiec^ * £in. /(#/4 /(#^// &iiu^ *» 

^^^ : 

Qf fimd^ ii/u>%ue€^ Q!/^<icou9U 

^ace o^ ine otM^nac Q/^^>ie/ 

¥2 

&<au^ ^€^4 /o* Q/notc4anc^iae^ 

/J 



500 



G6ouaM G/^(etcnan€^pas o/ ^/T ^S>. Jacd^on 
on account . ..... 



^^ec </ ^t ^ne ^aM o/ 0^(de. tny otvn Qy'n>ie \ 

a^ven 4o /r^f?i. Q/^Ca4on *o^ _. 

^:>^^x a Q^auince i-n ^ct^n • 



S55 

5 

S60 

SCO 



^47 



SOO 

250 



40 
00 
40 



SO 



Journal and Ledger, for each has its peculiar phrase- 
ology. 

15. The Ledger. This book contains a systematic 
view of our whole business. The transactions are so col- 
lected and arranged, that by referring to any branch of 
our business, or the name of any person with whom we 
deal, we can at once see a full statement of each ac- 
count (pp. 28, 45). "What of the Ledger? 

16. " To Sundries." This phrase indicates that there 
are two or more credit items arising in the same entry, 
which must be carried to the Ledger under different ac- 
counts. "5y Sundrtes^^^ or ** Sundries^^^ indicates that 
there are two or more Debit items in the same entry. 
One item may balance several others, which, taken to- 
gether, are equal to the one item. When there is but 
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one amount, as Cash, we say " To" or " By Cash," but 
when there are more than one, then the phrase " By " 
and " To Sundries " is used. Explain the phraseology of 
the Journal and Ledger (p. 19) (pp. 30, 31). What is 
said of "Sundries" and its compounds? 

17. If I accept another man's draft, I promise to 
pay ; but if he accepts my draft on him, he promises to 
pay me. Drafts .therefore are a species of Bills Payable 
and Bills Receivable (p. 102). What of Drafts ? 

18. When we buy up other men's notes and accep- 
tances, we are said to discount them ; and we may not 
only discount other men's notes, but our own, if we have 
any in circulation. When we have. notes discounted for 

j us we receive an equivalent, and dispose of the note. 
j Discounting a Bill, therefore, is paying the money for it, 
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but to have it discounted is to receive money for it. By 
advancing money on notes before they become due, we 
can often obtain them for considerable less than their 
true value, and this is called " shaving the Twtes^^^ a bu-* 
siness quite extensively carried on in large cities. What 
does discounting notes signify, and what to have them 
discounted for us? 

19. The Student is now required to examine all the 
entries upon the Journal, beginning with the first ; and 
to tell promptly, by each, the nature of the original tran- 
saction: thus the first entry after the business com- 
mences (January 12th) is read, " Merchandise, To Gash. 
Here it is evident that Merchandise has been purchased 
for Cash, or Cash has been paid for Merchandise. For, 
according to Merchandise Acct. (Art. 3), Merchandise is 
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debited for the cost of every additional purchase, &c., 
and in Cash Account we are told to credit all payments 
of Cash, &c." In the next entry, it is evident that Cash 
has been received for the sale of Merchandise, for, &o. 
(Art. 3, 4.) In the next, it is evident that we have 
received other men's notes for the sale of Merchandise ; 
for, &c. (Art. 7, 3, 16.) "What is the learner re- 
quired to do with the entries upon the Journal? 

20. Profit and Loss Account (pp. 46, 47). On the 
Debit side are collected together the various Losses which 
we have sustained during the period of business ; and on 
the Credit side the several Gains which we have real- 
ized during the same time (Art. 22). The Balance shows 
a net Grain or Loss in the whole business^ and is carried 

to the opposite side of Stock Account (Art. 1). The Ao- 
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count exhibits the Sources of our Gain or Loss, whether 
upon Merchandise, Interest, Charges, Beal Estate, etc. ; 
and serves as an Jm/eo;, through the successive periods of 
business, to point out the investments by which we have 
Gained, and also those by which we have Lost. How 
is this Account opened, conducted and closed ? Its uses ? 
What of (Art. 1,22.) What appears to be the object of 
Balancing ? (Art. 40). 

21. Stock Account (pp. 44, 45). On the Debit side 
we enter all sums which are withdrawn during the pe- 
riod of business ; and on the Credit side the Capital with 
which business commences. This is balanced To New 
Account, which is our new capital for the continuation 
of business (Art. 1, 9, 43,) what of Stock Account? 

22. We have now seen that in Estate Accounts 
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(Art. 5) the balances are brought down below the paral- 
lels for the continuation of business ; and in Gain & Loss 
Accounts, the goods unsold are brought down for the 
continuation of business, but the Balances are carried 
to the opposite side of Profit and Loss Account. What 
of the balances ? (pp. 28, 29,) (pp. 32, 33,) (pp. 30, 31,) 
(pp. 42, 43,) (Art. 4, 3.) 

23. Balance Sheet; (p. 47.) On the Debit side we 
enter our Resources, which are collected from Estate 
Accounts, and also from (goods unsold in) Gain & Loss 
Accounts ; and on the Credit side we enter our Liabili- 
ties. The balance shows our Present Worth. What 
of the Balance Sheet ? By what two methods does it 
determine our Present Worth ? (Art. 1, 20, 23.) 

24. The student should now begin with the original 
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entries upon the Day-Book, and tell, in a general man- 
ner, how each entry is Posted ; the performance of this, 
and all other exercises given, is particularly insisted 
upon. The Student must here learn to Post promptly, 
without a Journal. What is the learner here required 
to do? 

25. The Student is next required to examine all the 
entries upon the Ledger, beginning with the first, and to 
give the original history of the transaction from which 
each Ledger entry is taken, first the Debit, then the 
Credit side of each account. The first entry is read thus 
(p. 26) : " $800.60." This is either Cash on hand com- 
mencing, or Cash subsequently received (Art. 4), and the 
phrase "To Sundries," denotes that two or more Credit 
items arise from the same original transaction, or appear 
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in the same entry (Art. 16). The next is read, " Cash 
received for the sale of Merchandise. The phrase To 
Mdse. &c., as before." The dates may also be given 
(Art. 2). What is the learner required to turn to the 
Ledger and do ? 

26. Accuracy. A remark has already been made 
to insure accuracy in an original entry (Art. 2) ; for an 
error there is not easily remedied. In Posting, we should 
be on our guard against such errors as the following : — 
1. Two Ledger titles may be similar, as, " P. B. Wight," 
and " C. B. White," and the entry carried to the wrong 
account ; we should be careful then to Post every entry 
under its proper Ledger title, 2. An entry may have 
been entirely omitted in the Ledger. 3. It may have 
been twice Posted* 4. We may have Debited the ac- 
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count we should have Credited, and Credited the one 
we should have Debited. 5. An entry may be oor- 
reotly posted upon one side, and transposed upon the 
other, tiaus ; 650 Dr* and 560 Cr. Befort accounts are 
balanced or closed^ therefore^ there should be some evu 
dence of correct Posting. 

Although no definite rulecau begivon whieh will forego 
the necessity of care and perseverance, yet Hie following 
directions will generally serve, not only to test the accu- 
racy of Posting, but to show where the errors arise, if 
there are any; 

1. We must go back to the original entries; and 
while one individual calls off and checks successively 
every entry, another must trace the Debits arising from 
the transaction to the Debit side of the Ledger, and an 

V ' . • ■ — — 
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equal amount of Credit matter to the Credit side, and 
all under their proper Ledger titles. 

2. As a further test of accuracy, a Trial Balance 
should be taken (p. 46). This consists of the sum of all 
the Debit matter in every account upon one side, and 
the sum of all the Credit matter in every account upon 
the other. It is plain that, if the original entries are 
properly posted, the Debit matter upon the Trial Bal- 
ance will equal the Credit matter of the same (p. 46). 
This last method of testing the accuracy of Posting, 
must be regarded as far inferior to the^r^^ ; for, of the five 
errors enumerated, the first four could not be detected 
by the Trial Balance, since equal amounts are carried 
to both jsides of the Ledger. Although the Trial Bal- 
ance would show an error in the fifth case, yet it would 
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not inform us where the error had arisen, and, to find it, 
we should have to fall back upon our first directions, 
viz.: a comparison of the Original Books with the 
Ledger. We may here observe, that the Trial Balance 
(p. 46) exhibits the face of the Ledger before the Ac- 
counts are balanced ; and the Balance Sheet (first part), 
(p. 47,) exhibits the face of the Ledger immediately after 
the accounts are balanced. What of Accuracy ? 

27. Correction op Errors. The cautions previously 
laid down (Art. 26) will generally serve to avoid mis- 
takes, yet when they do occur, there should be some 
proper means of correcting them. The method of cor- 
recting errors by erasures is very objectionable, since it 
looks suspicious, and always requires explanation, which, 
perhaps, is partially forgotten, or cannot otherwise be 
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satisfactorily given. The books of Original Entry are 
usually received a15 a species of evidence in courts of jus- 
tice, hence, any thing questionable in them cannot be 
overlooked (Art. 2). Errors^ therefore^ in Orig-inal En- 
tries, should be corrected by explanations, with references 
to and from, entered at the time of detection. Ex. " The 
entry for interest on the 8th of Feb. should have been 
made on the 31st of January, since it was paid when 
the note was taken up" (p. 22). 

28. Inventory. In the several accounts, there are 
generally goods on hand, or property unsold at the time 
of balancing, the present value of which can be found 
only by a careful examination of the property itself. 
Every account must be credited with the value of its 

goods unsold, before it can be closed or balanced. In 

_ 



^.^I^ecewa^^ . 



'i. 



^^^. 35 



^ ^a^/l 

// • // 



/4 


S50 


/i 


435 


S2 


75 




5iA 


/0S5 














\ 







n 



is 

4 • 

6^ 



estimating our own property, we are liable to impose 
apon ourselves, 1. By supposing that the value of the 
property is, at least, equal to its cost ; 2. That it should 
sell for a certain amount, instead of filing a sum that 
we know to be its present exchangeable value. BaU 
ancxng^ therefore^ is not an easy task for the Accountant 
(Art. 26). What is said of Inventory? 

29. Opening New Accounts. This is done by sim- 
ply writing the name of the account in the Ledger (pp. 
28, 29 ; 32, 33). The book-keeper must always exercise 
his own judgment in regard to the spaces required for 
the different accounts; some accounts require much 
more than others ; the amount is determined usually, by 
the extent of the business. There should be space suffi- 
cient to balance the accounts several times under the 
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same Ledger titles. The balances in Estate, and the 
goods on hand in Grain & Loss Accounts, and Stock, being 
brought down, constitute the first items upon the Ledger 
after the accounts are balanced, and the several accounts 
are immediately open for the continuation of business 
under the old Ledger titles (Art. 23). When our books 
are full^ it is then necessary to balance the accounts as 
far as practicable, and carry the results to the New 
Books in such a manner as to exhibit accurately a sy- 
nopsis of our business affairs. If the accounts are all 
balanced, let a Balance Sheet be taken, and then the 
amounts to be carried to the New Books, will be exhib- 
ited in the first part of the Balance Sheet (p. 47); they are 
by some, however, first entered in the Day-Book, thus 

preserving a trace of the old Ledger in the Day-Book (p. 
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12). What is said of opening New Accounts, and going 
to New Books ? 

30. Final Test. Having balanced all our accounts, 
and even drawn our Balance Sheet (p. 47), there is still 
another inquiry : Shall we receive the full amount of in- 
debtedness to us, in Personal Accounts, and are all our 
Bills Receivable really worth what their face indicates ? 
If not, it is evident that there is a Loss, and that it must 
be deducted from what we had considered our Present 
Worth. Whenever it is practicable, or, at the time of 
balancing, the accounts should be credited respectively, 
with the amount of their Losses ; and Profit and Loss 
debited an equal amount. Book-keepers usually open 
what they call a Suspense Account, which shows, on the 
Debit side, the several amounts, a payment of which is 

35 







conaidered doubtful ; and, on the Credit side, the receipt 
or payment of all or any part of the amount entered on 
the Debit side. It would be found very convenient to 
have a particular time for general settlements. What 
of a Final Test ? of Total Loss ? of Partial Loss ? of 
Doubtful Debts 1 of Settlementa ? 

31. References and Pages. The Index (p. 24) ex- 
hibits references to the Ledger, and the Ledger should 
always refer back to the original entries. Each book of 
Original Entry is usually paged ofT by itself ; and, if we 
have several original books, the phraseology before each 
item in the Ledger, will be sufficient to determine the 
■kind of original book (Art, 25), hence the page only is 
given, and this is found in the column before the amount 
in Ledger. This treatise, however, is paged otherwise, 
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for the convenience of the learner, and for general ref- 
erences. 

We have already observed that there should be a 
double entry made, both in the Journal and Ledger, of 
every original transaction, and this manner of keeping 
books has, therefore, been denominated Book-keeping by 
Double Entry. What of the Index ? References ? Dou- 
ble Entry? 

32. The Journal. The professed object of this book 
is to collect and arrange the several original entries in 
such a manner that they can be Posted with facility. 
The student is usually directed to analyze the transac- 
tion upon a slip of paper, that is, to determine correctly 
the Debits and Credits that arise from it, and then enter 

them into the Journal accordingly. Our directions will 

_ 




bo to Post the entries at onoe, instead of delaying them 
upon the Journal. 

Journalizing has always been considered the most 
responsible and difficult task cf the Book-keeper; and, 
although we have given an exemplification of a Journal 
in the first part of this work, yet, in our exercises, the 
student is required to Post without one, that is. Post 
from original entries. "Where a Journal is used at all, it 
is kept as a separate book ; and it was for convenience in 
teaching only that we have bad it bound with our Day- 
Book. Our chief objections to a Journal are the follow- 
ing: 

1. By our plan of teaching, we have found it much 
easier to Post from the original books than to Journalize 
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from them ; hence the Journal does not accomplish the 
object which it professes to do, 

2. The arrangement of the Journal usually forbids 
daily Postings which can be done more conveniently, 
and, perhaps, more understandingly, than when it is 
weekly or monthly performed. 

3. It delays the final disposition of the entries into 
the Ledger, where the state of our affairs should be seen, 
and an opportunity for settlement afforded at all times. 

4. It enjoins long and useless work, and has, there- 
fore, presented a great barrier to a more general intrO' 
duction of Book-keeping. 

5. The chances to make mistakes are multiplied by 
the number of times which accounts are transcribed, 
therefore^, the Journal, without a single advantage arising 
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from its use^ acfuallp increases the liability to error (Art. 
35). What of the Journal ? 

33. It has been customary to abridge the Ledger as 
much as possible ; so much so, that, in many instances, 
it shows nothing but totals ; and these, generally, with- 
out giving references to the original entries. On open- 
ing our Ledger at any account, that account itself should 
furnish all necessary information. If some circum- 
stances should render a further examination desirable, 
the Ledger itself directs us to the page of original entry. 
What office should the Ledger perform ? (Art. 15.) 

34. We must not conclude that the Trial Balance is 
entirely worthless, for if the books of the establishment 
were destroyed, this would become a very important in- 
strument, since it exhibits the face of the whole Ledger. 
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We would, therefore, recommend the Accountant to take 
his Trial Balances upon paper, separate from his other 
books, to be filed away by themselves. What of the 
Trial Balance ? (Art. 26.) 

35. If the Student desires practice in Journalizing, 
there is nothing in our arrangement which will prevent 
him from Journalizing quite as much as he desires, but 
we do insist that he should first learn to Post all our Ex- 
ercises, then he can go back to the month of January, 
and Journalize the Original Entries for all the months' 
which follow, and this shall be his rule : The several 
items, which would be carried to the Debit side of the 
Ledger, in Posting, should be carried to the Debit side 
of the Journal, in Journalizing ; and the several items 
I which would be carried to the Credit side of the Ledger, 
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in Posting, should be carried to the Credit side of the 
Journal, in Journalizing (pp. 13, 15,) (Art. 32). What 
of Journalizing? 

36. Bank Account. This account is opened with the 
name of some particular Bank, and is Debited with the 
amount of every deposit made in the Bank, and Credited 
with the several amounts drawn out. When an indi- 
vidual deposits money in a Bank, he is said to open an 
account with the Bank ; and when he continues to de- 
posit and to draw out money, he is said to keep an Ac* 
count current with a Bank. Cash deposits are made 
for the safe keeping of money ; and there are many other 
articles which may, with the same propriety, be depos- 
ited in a Bank, such as Notes, Wills, Leases, Policies of 

Insurance, etc. Some individuals make all their note's 
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payable at the Bank, and make all their Cash payments 
by giving checks upon the Bank (Art. 9). What of 
Bank Account? 

37. Personal Property Account. On the Debit 
side, we ei^ter the amount of Outlay for such movable 
property as livery, furniture, cattle, etc., and, on th^ 
Credit side, all Returns arising from the sale of such 
property (Art. 3, 11). What of Personal Property Ac- 
count ? 

38. Private Expenses. The Debit side of this ac- 
count shows our Outlay for Private Expenses (Art. 10). 

39. Our object, thus far, has been to lay before the 
Student a brief outline, and to initiate him into the 
ground rules, and leading principles of the subject. We 
have not aimed to tell all that can be said upon the va- 



43 



m^. 




^ a/9u/ c^^^ 



4^5'f. 



€% ^044, on ^u>4sn 0Sand SS^/l/4 

/^ (^ oftUeuU, , 

'''' ^AatM 



/^ 


soo 


« 


3 
54 




^99 


457 





36 
30 
94 



60 



<^iocd 



/<#5/. 



<^o Q/^^t4A Q^eeaufU 



45 



S5S7 



S5S7 



^p 



^9 



rious subjects presented, but rather to train the Student 
upon the Elements, in order that he can vary and de- 
vise plans as circumstances may require. The Account- 
ant, thus trained, will perceive and avail himself of every 
improvement that can be made in the system of accounts 
which he may be required either to keep or to examine. 
Thus it is customary, with some Accountants, not only 
to Credit Bills Receivable for the amount of every note 
disposed of, but to check the same upon the Debit side ; 
and to check, on the Credit side, in a similar manner, 
the Bills Payable as they are severally redeemed. The 
advantage of these and similar devices, will appear obvi- 
ous as the Student proceeds ; they are to be regarded 
merely as suggestions, yet they should be verified in 
the Exercises which follow. The various kinds of bu- 
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siness will often require much ingenuity and tact in 
order to manage them with ease and perspicuity. 
40. General Remarks : 

1. The Student should consider the business which 
is transacted as his own, and open an account in the 
Ledger for every branch of the same. 

2. It will be perceived that the object of Balancing 
has been two- fold : 1st. To learn the exact state of our 
affairs ; and 2nd. To add the Profits to the Original 
Capital periodically (Art. 23). 

3. The Balance Sheet (p, 47) exhibits two methods 
of showing our Present Worth, and if the work is cor- 
rect, our Present Worth, as exhibited in the first and se- 
cond parts of the Balance Sheet, will always be the same ; 
hence we conclude, that whatever our losses or gains 
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may be, or through whatever channels or accounts they 
may arise, they will affect both parts of the Balance 
Sheet to the same amount. 

4. If the Student thoroughly understands every step 
which he has passed over, and can give all the rules, 
suggestions, cautions, and references, with ease and ac- 
curacy, he can then transfer the Original Entries (p. 12) 
for the months of January, February, and March, to his 
own Day-Book, having nothing more to do with the Jour- 
nal. The next step is to Post them according to the di- 
rections previously laid down. Having completed these 
three months after the models in the book, the Student 
will pass on to the months which follow, in a similar 
manner, observing the directions and references which 
accompany each. 
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The Second Part exluUts our Present Worth as exemplified from Gam A 
Loss AeooontB (Art 1, 40). 
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EXERCISES FOR TH£ STUX^TNT. 



41. In performing tlie Exercises for this month, the 
Student will carefully observe the following directions : 

1. Examine every entry for the month by the aid of 
the references, and determine how each one should be 
Posted ; 

2. Recite this lesson with great facility, giving gene-' 
ral rales for Posting, which shall inclade the several en- 
tries nnder consideration (Art. 24) ; 

3. Post the several entries for the mcmth according 
to the references (Art. 33, 31); 

4. Test the accuracy of your Posting (Art. 26) ; 

5. Credit each account with the value erf its goods 
unsold (Art. 28) ; 

6. Balance all the accounts opened in the Ledger 
(Art. 22, 13,29); 

7. Take a Balance Sheet (Art. 23). 
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The Student will now examine his Ledger for April, 
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^efuy^iiwl in i4e Q/KetiAaMC4 ^ottA. 

// 

f^ft TH^ ^^^ .................. . ....... 

. // 

G>^tdl6t€^4f ^a^n, 

^ 

Q/ naffe, Ini* clay, AutcncMeet o* G^tm^^Uf 

^afisa A ^o.f Oit €ueo€MUj ^snnctty atiPcUs, tt4 

ftet ou(f, atnotcnltna 4o 0SOO ; and Jotwcvuted 

aui0s^ -. . 

// 

&^ul 4»nctiy atiic/e^ of aoo^ io ^natM6 

&io/peCa on nt^ Q^oie, kayaole in i&n cla^. . 
p 

<^^^iu€cl ntu vie/ wiin £>nn ^€nM6, ine 
aiocet, and gave nint a cn0c£, in Ja//, on ine 
Q'^^nanic4 ^an^ .. . 

iO 

zMscied a /i/e irtdttumce toiin ine ^niied 
&ia^e4 ,3Si/e ofndutance ^o., jnPa// S%, 
&(arid ^€i^n £yi ins /it^i oicaUet^ in^iai' 

fnani ._ 

. // _^_. 

SSouani o/ Q^€ndtew 3/oc^ ^ ^nate^ 

^Kw^k?» M. M, (^ioc4 ai f95 fist 

^Aate/ .....^ ^ ^950 

0aid Ai?n, vio£etaao, s fist ceni. ^.^0 

Ofn hayfn&ni Of^ aavs niTn a cnecn on ine 

Q^becnantes ^<xnA %o€ ins ^u^ a^noe^ni 

— 



S5O0 



90 



450 



SOO 



<// 



94 



90 



95/ 



45 



90 
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7*20 
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EXERCISES FOR THE STUDENT, 

// 

^ewd /at ^pvaU eaeAense^ 

. // 

&^o€a ^icoO Q^c£^ Q>'^(a4e., and t6ce€V€d nM 
(zce^iance, du^ pn 4 m^. - 

¥3 

&\e4&niea io ins Q^fneitean SSwce ^^tei'u 

^cmA 

// 

^^ 

^<Hi9nl Qi^tc^. a9nou>ni€^ io 03000, and 

^ait-A 

G^ Q/i^oU ai 30 c^y4 

// 

<^^oM aood^ *ot ca^^n a?nouniina ^ . 

. // 

^J^o^^led pn ine Q'Mecnansca Q0€ini» ea^n^^^ 

46 

^Aas, &^co*peul na^wio fapud, Qf^nu^ £>4e 

tne juui ani&uni o/ n€4 QyVate 

// 

^Lecetved *ot dpvu/enda on So- So. &^ioc£f 
^€i^n .-, — 

/^ 

(2%/w "^f^n. ^^* on €iccow»U / 

9 ydt' e%^ ai 03 fS7 

6 // SSioadc^lA al f4 34 

4 // <^a£€n 5 20 

SO __ 

QH^to^ed pn iAs Q^ifcAtinpc/ SScu^ cai4... 

. // , 

Srapd sundty enata$4 ea^A. 
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BUSINESS TRANSACTIONS. 



Article!. 



9 *4 



4 it8 



// 



^iu/ed ti^UH "^Ti^tafn 0iiae and kaid nritn 
tM vaMfue Of ccecoun^ 

S3 

^^etleented f7ty ou^n Q^Tole atv&ih Q/^^au YOln, 
^^d^ff haul ca^n 



4 It 9 



// 



3 *4 



3 1^4 



3*9 



<2^^/4/ u^Un ^. o^ Jac4>40ft, hau/ cait^d. 



// 



he^iTta eU ^3 - 



// 



^a^n sa^ o/ Q^^U^ 

S4 

on €UcoutU .. 



3 it4 



4 It 21 



9*4 



// 



^^/c£ G^ielse. tis- /o^wj /ot ^odA ,' 

/ tSSooKpno'au^.^^^ f^^ 

6 ^4ati4 SO 

p &%tvet &yu>om -- S8 

S5 — 

^Zecelvad t'n /lUc my /un^iuyn <wf nty dain^ 4 
e44aio ca^n - 

S6 ' 



3*4 



^Cecetved o/ Q^tfn4^, ^e^od & ^o., a to- 
fftpUance o/ c<i4n .. .. 

Sy 

&Md Ja9ne4 SKit^/ey /o% ea^ : 

6 f^. .Sinm^, ¥iO ydd. ai .30 f 54.00 

6 ydd. SS^SStoadc£^4ae5.00 SO. 00 

¥S S^ancy ^4aw4 al 3.00 S6.00 
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^57 



477 



// 



03 



7S 



¥20 



200 



340 



2i 



is 



45000 



200 



¥20 



Articlea. 

3 

8 

12itl8 
4 

4 It 40 



9<^ 4 



Bit 4 



3*4 
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EXERCISES FOR THE STUDENT. 

Si ' 

6%^/ 6^^6d. €o t4s amotcni o^..^ 

t^lseetved pr^ haytn^fU tny own ©^W<? atven^ 

/(4^ie ¥4l4,, ^0^ - 

q/^ ttfa4. <i/(S}ii^ €^M;oun4 on> tne aame^ 

^iec0weU ^€t4n Jot vauzne&^ 

// . 

^otif/U <yf^ ^^ 40l4 imU., tecetvet/ cct^n 

29 

<^^l/€</ uau4, Qy^tfn^A*, ^afie^ A ^c, and 
received ^£^ va/ctnce o* Q/€cc(HmU^ 

// ._— — 

(^o/U ftet^uyna/ fttofisUu ^oitaA^ ciutiny In^ 
mofUn, received ca^n. . 

SO 

^j^edeemed ffiy Q/i^ atven io Q^tm^^, 
^a/i64 & ^o., on Ine 5in in<U., fuiid ca^n, .. 

._ . /f ^ — — 

(^o/d cU auUton 4ne wno& amoufU o^ G^#e- 

cAandt^e on nand, and tec&cved eetdn,... 

. // 

The Student will examine the Ledger for the 
month of June, <uid observe (Art 25). 
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BUSINESS TRANSACTIONS. 



42. Commission. When we convey goods by land to 
our agent in Baltimore to be sold on our account and 
risk, we must open an account called '^ Consi^ment to 
Baltimore ;^^ but if the same goods are conveyed by sea, 
the account would be opened " Shipment to Baltimore?^ 
On the Debit side we enter the cost of the goods, in- 
cluding the insurance, cartage, labor, etc., and on the 
Credit side the net proceeds arising from the sales. The 
balance will show our gain or loss upon the adventure 
(Art. 20.) Moreover, when goods are consigned to us 
to sell on the account and risk of the person who [con- 
signor] sends them, we open an account after the form, 
" JET. B. Johnson^s SaleSj^ the name of the consignor 
being given. On the Debit side we enter the usual 
charges for frdght, duties, labor, postages, etc., together 
with our commission ; and on the Credit side we enter 
all returns from the sales. The balance will be the net 
proceeds due to the consignor (Art. 9.) ^ 

43. PARTNERsmp. In a partnership concern, instead 
of a stock account, we open accounts with the names of 
the partners respectively. The amounts furnished, and 
also the sums gained by each are carried to the Credit 
side of their respective amounts ; hence the reason why 
stock was classed among the Personal in Estate Ac- 
counts ; and also for its being sometimes called " our 
representative in trade " 

Howard Bronson, William- Milman, and Franklin 
Murdock, have entered into partnership, and the firm is 
to be known as " Bronson^ Milman 8f CoJ^ The Arti- 
cles of Agreement provide — 

1. That Howard Bronson shall manage the whole 
business, and for his services receive a salary of $2000, 
payable quarterly. 

2. That William Milman shall devote his time to 
the interests of the concern, and receive a salary of 
$1600, payable quarterly. 

3. That each partner shall share in the Gain or Loss 
according to the amount of capital which he invests. 

Each partner takes a receipt from the fijriii for the 
amount which he invests in the co-partnership, and the 
firm opens business with a joint capital of $150,000. 
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%^ /^ /o6/. 



ArtiolM. 

4U43 

4 
36 

7 
7 
7 



43 

4 

36 

7 

3 



43 

4 
3 
9 



3ib42 
4, 42 



3f!owau/ ^ton^of^ tuttwnee^ nM 4nats o/ 

^a^4. 09O,69S.45 

^a^ ^i£e Q^^(ecAa't4c^* ^and 4,52^.65 

^. -^ ^^icd^4 Q/i/oee/ ¥00,00 

QSta^ Oft ^^^m4 ^ ^^.... ^ m-^S 
of, Q/^^'^ Qy{cc^^nce/ £00,00 



jff^wui'tn G'^i^naft a^/^Hince^ nia hatl o* 

^aU iff /7, 000.00 

^OifAik ^^ Q^6c4anM ^an4 ¥9,000. 00 

(^antue/ 3iSu>wn 4 Q/i^ae^ * 6,000.00 

Qi^tcnancUde €t4 Aet Q^tvefUoty ¥5,000,00 

^tfrf/...-.. fS5,000,00 

O^^. iM ft£t ^Bfnv0tUoty ¥0,9^0,95 

^Atjft ^i^ncelon tw/uee£ ae Sp,000.00 



^cUe4, anc^ con^tanec^ lo ^totun ^ ^o„ 
Q^r&uf^ iy^&an4, 4o v0 4o/a on out accou^ tmc^ 
tMA, £tn ofnvou^e, /Qytt^. 46,/ o^ aooc^ 

cMtoun^pn^ io jfS,4^0.¥^ 

&a€a c€i^n £f% uzw>t, dtctyaae, and 
pn^uumce/ ¥p0.40 



95J¥p 



50,000 



r4,sio 



tt 



&'X*JMte€i Ast ^tia ^t6o/e, (^fnowia^, an(/ 



7S 



35 



S.670 



Si 
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BUSINESS TRANSACTIONS. 



Arliclu. 

3,42 
4,42 



3, 42 

4, 42 



42, 4 
4,42 



7,42 
4,42 



S, 42 

36,42 
4, 42 



4o ve ^o/a on ou% accoimi, a aeumMy o* Q/fCet' 

cnant/psef €t4 ftet QffitH>ice/ ...f 6,000 

&{tru;£ ca^n /a% pn^utance anc^ cnataea. ^50 



// 



and con^Mnecl lo ^^. ^)av€{/Myn, ^Sc^^vet- 
AotfC, io ^e ymd on ou* iiccotmi, 800 ^tte^ 

o/ <S^^t a4 05 04,000 

^a^n Aau^ Jo% ^undty cAatae^ — B50 

'- 5 

^iecetved Aet mta ^oxet, ^^xide, eon^tanet/ 
io €14 lo ve 40uC *o% ctcconni o^ ^^^^eotae Q6uicAf 
/ine condPanoit,y &atpd, an Qfnvcice o/ Qjty 
^^^ooda, 05,296.50. 

0{i€€l ea^n, /o% ^tet^JU and diU^...05'f^.4O 
^^ ^^ 4€4,n</iy cnatae4.. /6.S0 



// 



Soecetwfd ^t&nt ^tme^ ^cM£n, ^^ne^n* 
na>i^', 500 witteM of Srow, io ^e ^o/a on A^ 
acc<Ht>ni and^t^K', aTnotmi o* Q^nwHce 04,500, 
&(izpd cnataea A^ ^T JS?. ^ie£aon 4 

Q^i^fie, antounipna io . 0YOO 

0{i.u/ ca^ /o* %te^ni 600 



// 



^Zece^v^ *to7n ins &a4i Q/ndta ^o., he^ 
«6^ ^utoAe, ^o<^t, an Q/nvou;e o* Q^nist' 
cAant^^s, 0P, 664.90, io 4e 4o£^ on accoa^ 0/ 
^. \0\ ^ti^oee, i^^tfona. 
&^iansd vonc^ ai 4 nio4. io ine H^ud^ 

iont'n^Hide X>% dt*iie4 0Ji,SOO 

^Aecd on Q^necnanM ^ani Jo% 

/te^ii ^,no 

^Odn hapd Jo% cnat^ed 
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Articles. 



42*8 
42,4 

42, 8 

42, 7 

42,36 

42, 8 

42,4 
42,4 



ciUy, <i4 het C/tUuHiu/ Q/nvo€ce : 

600 oatteut ^uhi^, oouadi on, o€t^ Q^oie, tU 

5 tnoniM, o^ ^}hn^o» & ^c 

Q^^(aa0.f c<Mn iiutcAeLae/ 

^^&ocU 4oei^^ o^ ^j(^i/£e4 A ^c, o^ out 

Q^oie a^ 4 tnonln^ . 

O^naae. oouaM of^ ^ranuu/ SSiomn d Q^oie/ 
^^oot/^ ^tcnct^ee^ o* ^ontkion A ^o,, ^ a 

cnec£ on, Q/^(ec4unM ^and... 

^^ave out otofb Q/n>le <zl 3 moniA^, ^flt^ 

/t€i7n4 ^ ^c, /ot a ^it^A^ o^ huHH^ion^ 

S^ecU€^ an, pn^utCMtcs on, *n*h ^i4^icelon, and 

catao, CM Am, hoAcy, ccLO^n. . . 

^^a^ hau/ *ot ^^int/ty cnatae^ 

^6 

jn^e nave enimed tnio an aateetnen^ *4AUn 
^etemtan ^atnet/tn, o^ O^^vana, cmu^ 

^^eotM Qjunuih o* ^S^vetAooc, ic made con* 
^tan/men^6 io eacH, oinet on 90pni €UCO€inl. 
Saen katiu teceivee Uoo Aet ceni. en M4 hut' 
ena^ed, am/ dpve het cen4, on m4 aaud. ^npd 
aateemeni ttfe fd^M cUnontdnate ^o. Q,€. 



// 



42 

3 
4 

4 
12 



&^n^Aed Act ^tta ^^>ana&t, Ql/av^, on ac* 
coun4 od ^o. Q/€, an{/ cotti^panee^ io ^/T ^at* 
nuwi, 3(SzfHtna, 400 daue/e o/ ^ind al 

f9 ifS,600 

^a^n Jot dnd€uance/ pO 

// /te^dl ^ 4p0 



e. 



'u* eomnt^^ 



^um/ . 



77.60 



S,000 
35,000 

^S,000 
6,000 

^S.OOO 

4,334 

4,900 

$40 



SO 
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Articles. 

9 
4 

42 



7,42 

9,42 
4, 42 



42, 4 
9 



8, 42 

4, 42 

9, 42 



^. ^atnu^v Oft. Jo% dui idtu/ ..f^fS¥p.80 
OM id^td. /,S4P.^0 



&Ua o/ '^^otqe ^^A' 4 000^4 4o ^. ,35^ 

^^(icmiu>n, on Am ©'7§^<^, cU 4 fnofUn^ 

&'o/a o* (^a^t^ten 4 ^ind €o '^J^fn, ^o^e on 

ctccoet^ ... . jfSOO 

Q/o 4€in{/iy oinet Aet4on4 *o^ ^av^...... p^5 

^ouC o^ ^rtpo^ee 4 eon^Mnnten^, ket ^m 
0utofie, 04 Jo^Syuf^ / 

^o 4un^ty Affi^on^ £>% ccu^A. jf 4,250 

^m, &{tae, on accoit^. 400 

^imn> &^Un, on nt^ Q^^e, tU 



// 
// 



4 moiUM 



ioo 



S9 



S^eceivsc^ he% ^/tciciM, &^Mituoo€^, /torn ^. 
^atnum, S^zwzna, io w aou/ ofv aeeo€(4U of 
^o, ©^ an Qffi4W€ce o/ (^aaat, 045, 000. 
&^M^ned vonda ai Ina ^u^^ofn^notMO, eU S 

monlM, Jo% c^*e4 0600 

&{Uc^ ca^n Jot 4un€4ty cnatae4.. 200 

J! SSatntMn, ^t, X^t at* inttc^ 5,000 

(Debit ** MtUe. Co. A," with |6,800.) 

Q^€ua, 4 

^^Pe nave SfUetsi/ ^nio a ^p^A sAeuuiu^on 
u^n Otnei^on & ^o., ^^coucedUt, ^natina 
Ine hio*ti4 eaeia^^ *uUn inem a4 het aatse- 
tneni, ^M4 wi^ Ae eaued ^o, ^. 
Q/ney nave, 04 Ae% tiavtce teceived Im4 c4ay, 
itne^^ecl io nia Aet uim ^zSud^on, 2000 vat' 
te/4 ^^(M>4ets/, 042,000. 
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Articles. 

42,4 
4 
9 



42 
4 

36 
7 
9 

12 



4, 42 
7, 42 
9, 42 



12,42 
10,42 



3,42 



4,42 



^€u4^au/ /o* pn4u%ance/ f^^^ 

// // /ie^/U 420 



^4 



^^ on account oJ ^o. Q^, an ^sfnuoue o^ 
aoocU ^0€taAi oJ &/(^Aa Q^lcu/utcn, a4 foc- 

S^ot ca^A. 0SO,OOO 

^^ ^4M4on O^iecAanic/ ^€in£ ¥,600 
// Qita/e on ^^i^m^ ^ ^o, 497^^5 

^ne oauince on accoitnl 650 

ffut comtni^Pon/ - — 44&.p5 

(See entry for the 16th of July.) 

/i 



^^o/U o/ J. ^ctAAen 4 eond^nwuni a4 Jo€- 
/otef4 / 

S^o% ca^4,. 04,p65 

<^o ^/^9n. ^aae on 4id oA^e aU S 

monina - , — 4,040 

(5^ ^. o^ Jacdaon on tucouni 4,9S7 



// 



^P% nave in^ iUfu eu>^a ^a4iJi&n 4 &^€e4 
Q^ccounl, am/ tenc^eui/ an cucouni ^a/ed. 

ffu* covnfn^ion/ 

Q^iouxae ane/ cooAetaae^ 



// 



^anon io out own eteeonnl Q^Uite, o/^o. G^ 



// 



^a^A 4a/e4 o/ Q^^ie/^e. ^o. Q^. . 



6,550 



22,i96 
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4,350 



9,000 
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Articles. 



4,42 
7,42 



12,42 
9, 42 
9, 42 



35 



9, 42 



9,42 



4,42 



f 46,000, and teceivec^ haymefU a^ ^i^^&u^ : 

^a^4. 0r,soo 

^ucUon €r{iyne4 Q^ole/ ^,700 

^uhS€</ ^cLUf^ o^ ^^o. Q^, afu/ tencUte(/ ^ 
eacn> o^ out hat^neta an accotmd ^au>4, 

C/ut co^nfn^ton/ -^,... 

^ G0atm4i>7n a Intta. - . 

^t^. Q)u7t^h 4 ^MU/. 

Remark. — When the sales are closed in a company 
ccxicern, we first deduct our expenses and charges (but 
not our share of the oost^ from the total sales, and 
then credit the absent parties with their shares of the 
net proceeds, debiting the Ca account for the same 
amount; the balance will then be our share of the net 
gain or loss. 



30 



^t<nn ^^S^tMtAoo/ ic Jlxivana, on Ine 20^n 
uU^nc, het Q/ocna^ion, ^lau/, io ^. ^at' 
nunt, on accotMU o/ ^o. Q/€, a auan4^Uu o-f 
Q/neichofu/pae tx^nvountpna, a4 Aot o/nvotce, io 
//<^, 000. 

C/u* one'incta ...... 

^^lececvet/ /to7n ^ton^n & ^o., Q/i^&u^ ff%- 

osan^, CLCcou/nl ^aie^ o^ ^ijkmend ^ 4neni, Aet 

jnrtMMna^on, ^aUd. G^ei htoceec^... 

(^€fU. 4 

S^eceivei/ /to7n "l^ooAoot^A A ^o., dCo' 
V€ina, aceouni 4€LU^ o* out ^ntAfnenl ^ inent 

^at ^teo/e, &Xonia4, Q^i^ fuoce^a 

S^aceivec^, €n hayfneni, inept t/taJc a4 *^aM 
on S&iacs ^W^uumid, wnpon naa veen </uAs 
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46,000 



4,S47 

i,07r 

^,077 



50 
50 
50 



6,000 



5,600 
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Artioles. 



4,42 
12,42 



4, 42 
12,42 
10,42 

4,42 



9, 42 



9,42 



9,42 



9, 42 



// 



eon^^ofn^mani io «m etntottnUna io, eet^n. 

Ou* eo9nfnp^u}n/ .^., 

Stenc^etec^ €o ^uicA et^ acc^HifU 4a€64, 

(See seoood entry under the 18th ultimo.) 
¥0 



^rouC Ine tematnclet o* ean^Mnmsnl o» ac' 
coimU ^ '^^ ^tidvee, an</ tent/eted an tie- 

^a4n 4€t^ tnt4 <3^y..... 

&€€* c<ymm^um/ jfiSp.// 

&<:>4€€tae4 and €idvetit<yma 3.^p 

Sratd ca4n io ^udwe Jot €ne nel hzoceeda.., 
/^ 

^Cecewed fuym ^^' SSa'vidacn,, rS^vetftoo/, 
acc(H€nl 4a/e4 c^ otit ^nt^/Tne^rU io nim het 
SrMitOiUn, &^Au9nuwy, q4i)1 Moeeetld 



// 



deceived fto9n ^. Soa^mtm, SfSztfana, d^- 
ecufU 4aM4 o^ (H€t ^AtAniefU io d^n het 
^anao^, QUavpd, of^ accou^ oJ ^o, Q>€. 
Q/i^a^ioeeed^ fi,02p ; ou/^idttd. 



// 



j0% novo teeei^ved *t09n ^^oo, ^unctzh, ^SS^ 
mAooi, aecottni sa/es c^ 0€t^ ^n^t/moni io n^fn 
Atf» Q/€mw>u, ^Mdeu, on accoicnio* ^o. Q/f. 

Q/Hei fuoeeedt fS9,63¥.47 

Ou* inud. 



// 



^eefwed dtotn ^. ^atntifn, accotmi 4a^ 
o* ^^ Ql/uncah 4 4n4^haneni io S^vana on 
aeeouni o/^o, G^ Q>^ ^toceeda f ^5,000. 
ffut inud. '. 
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^32 



i,34p 



S,676 
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BUSINESS TBANSACTIONS. 

ffu^ aymmt^ton/ ............... ... — .. 

^^l&ncteted accauni aa^ (See Remark, Aug. 25), 

// 

^^tcs4 auaUet^ 

// 

atut*iet/y.»^^., ............. . . 

. y/ 

vetna €<ym/ie^&d io U}4S na^ tAe ^ce o^ ^m 

4anie^ 04,350 

^<i4n e^^^^Wl...... 4fS50 

Q^^^etcnanc^^ un4<M 04 het Q/n/V4tUo*y 

&^hfne9U ^ ,:SS^vetAoo/, fiet &k^9tcUon, vat' 

usc^ {U eo4t ... . . 

&^€ft 0{m€&Con, V€UMe€^ iU C044. 



ArtielM. 

4,42 
12,42 



10, 4 



10,4 



20 
4 



41 
42 

43 



665 



600 



400 



i,700 



^4,000 

7^,464 
39,000 



$$ 
// 



SO 



69 



BOOKS OP ORIGINAL ENTRY. 



44. Books op Original Entry. "Whenever the 
business transactions are extensive, ^separate books are 
introduced, one for each important class of transactions ; 
thus, 

The Day Book should contain all necessary state- 
ments in regard to our affairs generally, or a summary of 
the whole concern as often as the nature of the business 
requires ; it also contains such memorandums and en- 
tries as do not, properly belong to those books whose 
office is more specified and exclusive ; 

The Cash Book should contain all receipts and pay- 
ments of cash ; 

The Invoice Book should contain all purchases of 
goods except for cash ; 

The Sales Book should embrace a record of all the 
sales of goods except for cash ; 

The Commission Sales Book contains sales effected 
on commission, (pp. 85), differing from the common 
Sales Book only in that particular. 

The above are called Books of Original Entry, be- 
cause they contain the first history of transactions, 
(Art. 2). 

Entries are posted from these books dailyj weekly, 
or monthly, as the nature of the business requires ; the 
amounts being passed collectively to their respective 
places in the Ledger ; thus : 

Debit Cash (daily, weekly, or monthly), for the 
total amount of Cash received and Credit t^e proper 
accounts. 

Credit Cash (daily, weekly, or monthly), for 
the total amount of Cash paid, and Debit the proper 
accounts. (Art. 4, 14). 

Debit Mdse. (daily, weekly, or monthly), for the 
total amount of purchases recorded in the Invoice Book 
and Credit the proper accounts. (Art. 3, 14). 

Credit Mdse. (daily, weekly, or monthly), for the 
total amount of Sales recorded in the Sales Book and 
Debit the proper accounts. (Art. 3, 14). 

Entries upon the Day Book are posted (daily, week- 
{ ly, or monthly) ; according to principles already stated. 

_ 



The several Books should be posted up to the aame 
date, and at the same time ; care being taken not to 
post any part of a transaction from each of the two 
Books in which it may sometimes be noticed. (See 
Cash Book entries for Oct. 8, 17, 31 ; and also, entries 
under the same dates in the Book referred i« by the 
Initial letter. 

The first statement in the Day Book is made up of 
the balances and goods shown by the student's Ledger 
in the last exercise, and therefore, if he posts under the 
old accounts he must not post this statement. The Cash, 
Kerohandise, and Bills are passed to their places in the 
other books. The Student should continue the Memo- 
randum of Bills as they are given and received from 
Oct. 1. (Art. 41, 26, 35, 31, 39.) 



1 



^ay SSooA, 



^a^4 on Aand. 5^,9(^.^7 

// #» Q^^Kec^nt&s. ^an4 4,65^.65 

/fr. a/ 3M0.00 

ef ^. /aei^on w« u* ^,pS7.00 

^. Qfat^Uu^* *^ ^,349.00 

^. !2Sun£zfB // ^,0i4.39 

j: ^atm^m/ '>* 3,550,33 

"Mn. 0{z^ *^ ^rOOO.OO 

09u?um, ^ ^o. *f 5rd00.00 

^/itfrm»ne A? ^vei/ioo/ vaAted a^ 7^M4,20 

^/l^i ePimcOon ^/ '* 39,000.00 

oSncAofu^^ on 4anJ ...,44,000.00 



09^44,49^.34 



3t^ SSiondon, ^jf^e owo ^cTn 

^i^ ^aya^, ©^. // ^, 3, 4 am^ 5, 

A ^^/ : 

Stnmson & ^o. ^/^e ou^ lAetn 






€fa. 25 



0^o^UiaM ant/ Q^vetli^^na 

03uJe*a^ — .- 39^64 

^9 oomnt^eon af 3 ^et eotU, ,9^4.74 

x3^Ueu^ to ^tift 36 on €Attt^ /^ SS./425. 0^ 

// // // /^,33./ 44.54 

^lendModaea. 4je4- /o^. 47,52/ 

72 



29Ji9 

56,745 

i4,300 

4,546 

5M6 

650 

49,224 
44,099 



244,492 



46 

24 

97 
36 

i9 
00 

20 

25 

34 



4,094 



46 



may ^ooA. 



ffa, jii 



Q^ccefUec^ S. G^^c^^don 4- c^iaM ^» €4^ tU 30 c^ayd 
S¥ 

^aM o^ aooc^ con^tanecC io 'Ceylon & ^c. 

Q/i^el fttoceecU due QSec. /O, /^5/ 

q4^<w. 40 



^a^ia^fiat ^a/e .0$ 40.00 

0iaUy cKaye^ S.50 

^aniTn^uHt ..535,53 

£S ^^^^^^^^^ 



Sreyion <ind ^o ^, 4a/ia Jot cAataea^, 

^loieuye jjl3$4.64, ^ooft&taae 039.40. 364.04 

Q^avet^ina €ind Ao^laae/ 6,3^ 

fftu comm^pofv eU 3 ke% c^tU. 4,05^.0^ 

oftU. io Qlee. S9ofv cAat^ /^.0S./ 36 J, 
// '* ^^ /Q}.0S.y 40. S5 

^Sendeiec/ ctcU. 4a/e^ /^Q^U. 47, 5S/ 

S3 



Q/tcce^lec^ ^. ^aMuynd^ ciuxJl on u^ pn /atw% c^ 

Jac^don & ^o. eU 40 €^€ty4^ : 

Qfec. 40 



S^fHtna, on cieci. oJ ^o» Q^, an ofnvoico o* 
^'uaat (See July 29) 

23 



Q^€/ae, ^o. Q^f ftat ^tontwe//, *^ c^tact^/e wuA 
4ne /otiinvpna / 

,SSz^o% 6^.34, ^oo^eta^ 47,32 ^5.66 

ffu% eommi^^on 450.47 

ofnietea €o S^ed. 22 44.03 

^leneUiec^ iiea. az4^ /^Q/€u. 47, 52^ 

_ 



650 



63,426 



37 



579 



03 



4,472 



56 



5,466 



ip 



6,375 



34 



547 



46 



Q>ec.$4 

ticcouni 4a/e^ c^ iOO ^tte/St- <^/out 4nf^^t€</ fiet 
Q/^y S^/ow&t. Q^^ htoceec^ clue £in. ^0, 
¥^5S 



25 



^^cetvecl /torn 3(^fnfuUn A ^o. S8o4Un, account 

4a/e4^ 0/60 ^a/e4 ^olion ^% Q/^nAaiian>. Gm^i 

fuoceec^ clue Q!ec, 29 /<#5/ 



// 



^scetvecl /torn V^ SSatnu^n accctml ea/ee o^ /50 

va**e/e ^vtn s^nt^hecl ^ cTt^vana on account o^ 

^o. Q^, Q^a fttocgecU due Jan. /5 4^52 

(See Second Entry under Sept 16.) 

ai 



^iecetvecl Jiom /rooAiwUn A ^o, account ea/e^ 
0/ 5p2 vatteu^ ^ee/ ent^Utecl h^ ^^tndeet €0 
StSzvcMa. ©^^ hioceetle clue Jan. S /^52 



// 



^ece&ved ^owh ^ ^un/afi account ea/ee o^ 500 
vaufe ^oilon enrthhecl he^ Q/tdiotia ^ ,:2Slv^fu>o€ 
on euxouni 0/ ^o. Q^, Q^^ AtoceecU clue 
^n. 20 /i52 

(See Second Entry under Sep. 16) 



// 



C^t a%tanaefnen44- tv^n ^^tefntan GSatnuni, 3t^ 
vana / and ^^motae ^unu^, o^ t2SlveiAoo/, nave 
mu- clay tetnt^nalecl, aeuil we nave 4netedote ten* 
cletecl 4o eac4 an Q^ceot&nl ^utteni /o^U, 4^/ 



SO 



^SAUAe* SfAi/i^cd 4<ie /aiUcl and 4te ncie te 
tewtinatee __ 



74 



2,9S6 



2Y 



S,/6/ 



Sp 



2,640 



7,S40 



S4,450 



60 



25S 



&Bcn<i/nS9, a^ 4tjaM, in n^ /avot, on 0iyion A 
^o. ^^vet/ioo/l (Art 9) 



4,546 



36 



// 



&rei o* Sxcnanae al 30 days, ^ npd- ^vot, en 
&eyion anc^ ^o. ^ivetfioo/, (Art 9)~ 



// 



^^f^^ aeeotMU o^ S&z'mfu/en A ^o, ^o^4on, ^y 
(Art 9) 



B4,996 



i6 



3 J 64 



sp 



75 



^OdA. 



'4. 



ffa. / 
// // 

// // 

'^ B4 



^a ^€i/ance, ea^n on danc^. 

^<f^ ^^tva^/e, Q^o. /, 

©^2>A 40 e^iceii, 42900 ^. ^m, 
cU .op 

/^ SS./ 

©^«^A pO frteced. ^ai^pn^, S460 
ycU. al 0S 

^^ j0^m, 0{igs on ctccoune. __ _ 



// 
// 
// 

// 

// 



a^ 



q4'ou. S 
// SO 
// 24 

ff 2S 
'* 24 



52,90^ 
200\ 

' 4 

4,0^0 

49 

9,4i0 
442 
300 



i7 

66 



50 



// 



// 



'' 25 



G^<p <^w Q^tcconfU, &t€ancs 

&%t^ 0\in€e^on *tsM4l ^tom tSSwet* 

fiaf>/ 

^ey^on & ^0 4, ^'a^, 45 fujhsd, 

4^90 aa/Zon^ a4 04.90 

// G^/ae. 70 ede^U, 7,4^9 ^ Ua, 

ai ,09 

^' Q^(c^, 400 // ^260 /^d^^ea at .42 
*' Q^((/4S. 36 fr^ecod- 4i00 ycU. ^aUn 

cU 02.60 

'^ ^^ Meoe^va/^, q4^o. 2. 

// Ofnieiea on ^i/i^ ^^Sece^va^ 

<9/Vi>. 2. 

^/ oS/ae. 20 44^. 23,64i <^ ^u^% 

<U .06 _.. 



64,435 



76 



50,^62 

s]494 

S,594 

674 
99^ 

4,6i0 
4,600 

37 

4,44i 



03 

7? 



04 
20 



67,04i 



33 



io 



^on/^. ^^ 




4^54, 

ffa. 4 

// 9 
^/ 6 

// i 

// 40 

^^ 20 

^^ S5 
// ^/ 

^^ 29 

^^ ^ 
// ^ 

/> 40 


al ^BO 


^,9S0 
350 

4,324 
224 

^^53 

464 

47 

93 
6CO 

494 

50M2 


20 

9i 
30 

69 
30 

30 

3i 

03 

6, 

50 

35 




/^ ^«f^ ^aya^ out noCe t34/o. 4 

// g4(cI^. i^ugat /of.^J 




/^ G^(of^^ & ^0 4^, ^^a/e^- Jo* cnoiuiea^ 

^^ S^imA^ ^&9tt ^t^ue^uw/. .p^,54 

'/ QitUM 30 /ist cenl. ^,S46,00 

^^ ^u4io»n S(^>u4e ^ 2.40 

^/ ^SaUti^ 6USf 

^^ &yt^t^nfU €o Q/Hu^ ^ueans^ dot €4atae4 

^^ '^ ^^ ^o<^ion/ ^^ 

'^ '^ '' Sf^vana ^o. ©/T 

'^ ^«^ &imsa^^ Q^o, 5 


• 


^' &^^nisni io S^Aivtina Jot cnatae^ 

^^ G4^9»Q>Jecl» daJamce ^ Jiame^^ 








64,435 




Wy Q^4/^. 260 Ai/e4^ aoUon 93,600 ^ 
^ ,45 


44,040 

2,300 

42,000 
5,344 

62 

^J0i9 




'-^ ^*;^ ^aya^^ oVd. 4, ^u^lom 

C^^L^Ott^O ^^M«3m^.. ....... .>......-_ 




^o. Jot d^d^tf - 




^^ ^AOt ^tinoeeon Jot tehaud 




^^ (^A^msitl io ,SSwetfu>o/l ^o. q4, 
^toJataM /Qf.y 




^^ ^^ldae» c4a*y64- Oft lecuj- w>*iyAi (^ 

Ceylon ^ ^&0. 

^^ Qfn4utanc6 .94.25 

*^ ^u4^ont d&ase Snliu and 

JtUtes^ ....9ip.50 

^^ ^4a*M-<m fifotyA^a /o^-J ~.5 60 

Q^ff/tottnl catituJ cvet 




34,i06 


54 








77 









G^niounl vuhm^Ai avet 

Q/^ov. 27. ^o Qy^id^e 25 AAd. 40,29^ <^. <^ufat 

<a '0^ 

€U '0^\ 



>ec. 


/ 


// 


4 


// 


// 


// 


46 


// 


49 


// 


2S 


// 


25 


// 


26 






// 



// 



// 



// 



// 



Q}ta/e tU ^t^^ on ^tou^ A ^o. 
^^ M^M^^, G4i. i 

Sbenman -.-- 

^^ ^eceiva^/e, G^o. 9 

// // ,, 3... Jo 0.00 
offUetea^ on^ </o 4,9o 

^^ j^nu &aM on aceot&nl. 



// 



// 



// 



// 



// // 



^o ff^ Q^eU. 



2,024 
2,500 



7,500 



78 




50 



96 



^ofUm. 






// so 



^^ 7 
// ¥0 



Q^iUu am/ SPetntU S,S45.4i 



Q/n^utance and &o{€cy 33 S, /<5 

// ^^ €^ay. Q^o. i, G^(<u/t^d <^. 
// Q/I^u^ Q/€cci, vauincs on nanc/...... 



// 
// 



^*. 



34^^06 



// 43 

// 4i 

// S4 

// 34 



^y ^^ 0{iyaUe Q^o. 40, /i ^/ 

Aend {/umM -- - 

/^f^ 0{iya^/e Q/^o. 6 

// // // / - 

ofn^iiuince 63.3/ 

^u4io^n 3(S}Uds OfUty ana 

QSuly S94.35 

// ^*^ €Paya^e, Q^o. B.... 3, 00 0.00 
ofnietM^ on do ^>00 



4,40p 

44,09p 

650 

SB,323 



54 



73,S^9 






// 



*^f <S^. £ic£don on a£coun4 

// ^Aataeit- io S^. ^wnton €ot 4etvpce4^ 
// // ^10^m. G^^it/man ^^ 
// Q/I^ew Q^ci, 



5,466 

6,320 

300 



i6 

25 

79 
44 



357 
3,006 

7M2 

9,326 

500 

400 

2^,i2^ 



75 



PS 
43 



62 0i5 



35 
25 



79 



@f^woice (SSooA. 



Q/^(t^, ^*» 4afui Goi» /, 4^54 

40 ipnees^ 4S,000 ^. ^ice al ,06. 

, S 



PO hues* 3,460 yc^. c€tt^pny cU S.OO 

<# 



^ouaAi ^^ityat €^ Jante*' £Saymond on out noU 
eU SO i/ay4 

6 A4i^, i,74^ /if*, ai .06 f5S4.i^ /^M/. 
44 



^Uc&ivm/ fist ott/etJtofn ^^^eotye QUavuUon, jSS^vet' 
Aoo/ 

SO fUece* 4,^00 ycU. Sna/^4, ^z0€uU£}i4, 
a4 5.00 

©^««. / 



^ouj^ o/ ^. eSJ ^ic4iU>n on 30 t/ay* ctectu 

S40 /a/e* ^6,400 //*. eolion a^ .44 

^0 



^beeswed /torn S^cyion A ^o. .^wetAoo/, 300 
cnsdl* o* ^ead a* het Qrnvoice /o^'M. 46 y 

^9i4''46=9 *iez/imy at 4.^4 

/5 



44,000 

7S0 



6,3B0 



300 



6,000 



4S,0p6 



4,m 



S2 



&0€eaM ^^uaat o/ Q^a ^totun on ot** noU al 
S mone^ 

SO 4^. SSM ^ ai .06 f4,44i.ii 

25 ^f 40,994 ^' .Oi 3,2SS.S^ 

35 ^^ 46,4S4 // .06\ 3,047.36 



^ouaM Of 0S%au/ & ^o. on otit noU eU 60 cU^ 
46 4d(/. 960 ytiC ey^(o/a*4** ai .35.. ..0336,00 
iO A/i* 45,634 /I* ^oUo * ^/ .4^...i.344.4B 
300 y€^. S3w44s/!t. ^tfUfta. iU 4.45 ... 435.00 



80 



7,659 



^.9^5 



5S 



4S 



(§ffi 



n4MJi*oe 



Q^off^ 25 



ai 5.00 f 3,000,00 

6 €€ue4^ S,650 yau{^ ^cUme€ <U .67\ 4,7Ss.t5 



^^Seeew^ /w9n ^l^fn. 0iiae <m neccun^ 
3ji ft»Boe^ ^36 yauU Q^if(u4/pn€U ,i4 . 
^ec. 3 



^oiM^e o^ StSmiu ^^AatcU on out noietU 3 m^ 
4,53i uauU &iMU^ tU .Op 

Ofnvenio^ o/ oS/^e. Qiec. 3/ 4^54 

40 ^^ 600^/, qS>£i6^ al .35 fS40.00 

3ea4S^4,3S5 yeU. ^^al^nel // ,67\ ^9^,37 

44 ftc^, S46 '' Q^(tut/^^f ,44 34.40 

43i .// ^^^ ^' .09 ^^'^^ 

400 ^^ ^tfUn^ '' 4,45 445,00 

400 z/^toJ^^^^ 5,00 2,000,00 

47 ^a^2i,795 /K^^olion^^ ,4i 5,0i3,40 



81 



4,7ii 



75 



447 



04 



43i 



42 



i,405 



^ 



^a^ (^o^. 



ffa. s, ¥i5^. 



i ^. ^ee/tU^0.50 

5 



€%^ ^^fn. €^tM ofv 4^ nois ai 60 t/ays- 
6 va^ coilon, a£ ^0.00 

42 



Meceivsd Ai^ noie al 60 clayj^ 0^0.00 

^ct£tnce io Mmain^ en accl. 86.00 

// 

30 ^»«^^ e^ot4a^ ^.30 02A9.OO 

20 



4<>ta <fn ou% acc<HifU ana %*^n 

ioo 44^. ^4>ut ca 4.25 /^.^.y 

25 ■■ 

^%thAec^ Am Q/^CxnncU^em, 0{zU»t4on, and con. 

**aned io SSznthcUn A ^o. ^o^ion, io 4e 

4ou/ on out accoani and tfit4 

60 4a/e^ coUon ai 40.00 

27 



&%tjhhed het ^'^SMduiio%, £i9ns4on, and con^tgned 
io ^. SSainum, yi^vana, on a^ci, o* ^o, ©^ 

450 444^. 0{>t4 ai i.30 /^.^.y 

(See Entry for July M.) 
S/ 



^Hi^tfied fts% ^epndeet, S8ina4atn, and cendpanod 
io jnrooA4Hni4 A ^o, S&tvana, io 4* 4o/d on 
out aecouni eund m^« 

692 44A. ^et/ai 40.50 



83 



i4 



240 



466 



200 



3,400 



2,400 



4,245 



6,246 



^a^(S^coA. 



Q/f^ov. / 



30 fitecM^ i.SOO yatcU Sn^Pd4, ^uxu/c/oeA 
eU i.OO 

6 ' 



6 4^, i,74^ ^. e^^« ai .op 

/O 

(^A^fted fist Q/C^loiuz, ^l^tiey, lo ^ QJiMidi^, 

S60 ^/ed. 93,600 ^. ^oUon a^ ,^5. .1^/4,040.00 
S40 '' 66,400 '' '' .,.../S,096.00 

(See Entry for July 16.) 



/30 c4edU p,64i /^. ^ea ae .Op 
£0 — 



^'o/a ^umci^ Q^^Uan en nM- noie cU 60 {iay4- 
¥00 ^a^ 9,600 /i(*. ^o//€e ai .S3 

• S4 



^^€^ ^itnu <^nofnh4on on n^ noie ai 90 {lay^- 
70 uM. ^tO€u/c^4 ai 6.00 

S5 : 



Sxcnanaec^ tuUn ^natu^ ^mndon Jot S^tencA 

^toaelc/oi430 ^/e4 45,000 ^. ^oUon ai ,20 

Q^ec. 5 



&^oui JjKtn. ^nzM on accouni 

644e/. 360 ^/. Q^/a^4sa^ ai .40 $¥44,00 

3ca44^ ¥,325 yt^. ^aiinei'' .70 .927.00 

i/Uoced^230yc^^. Q^^lu^pn ^f .¥6. 36,i0 

¥0 



G^kui ^Runet Sf^tSUeat/on nid- noie €U 60 e^iyd^ 

iOO ye^. ^t€ni^ cti ,¥¥ jfH.OO 

400 // eatfui*n^ <U ¥,65 ¥65.00 

83 



9»600 



7^7 



32 



26,¥36 



m 



32 



2,20i 



420 



3,000 



^,^07 



io 



253 



42 

(^(M ^ ^ ^^id^on. on 30 c^ cudU 

SOO y€U. &tinU ai .44 fS3,00 

S60 // Q^Hm^*^ .46 57-^0 

// 

^a/(/ ^iefi/ien S^Zit^ on A^ noU eU pO t/aya^ 

3 ^a^ 4,^39 ^. ^oUon ai .SO 0367^0 

SOO yda, ^tsmd ^u>adM4 al 6.00..4J00.00 
400 ^^ ^at^Pfia <U 4 .65 465,00 



84 



9d 



60 



4,732 



io 



^cwi^m^ui^ (§Z^^ !SSaoA. 



^6,000 /ifi^. ai .45 



2¥ 



^auHot ¥65 fleeced 32,500 ucU, .SSm^n ai .65 
60 ^^ on Q>exi0% ^ ^o. /^^/ 



24 



^amen io ou% otvf^ ctceotm^ o/ Q/^taan & ^o4^. 
coTi^^nrn^nC 36 f^9ec64- ¥,iOO yeU. <^^aUn al f2 



25 



7,200 



Q/^tgan A ^o ^ eon^^a»metU on t/tet^ nois eU 
2 tno. ¥0 /it»^ 4,000 y</^. SStoeu^c/oi/i, al2.50 



^^M o/ 0(Bu^n A ^0 4-. eonsMfimsni 4o ^}fuf>'' 
Inan ^^c^ on nu- noie cU 30 (lay^, 40 A^ie^ 
5.040 ^/, "7/^^ ai 4.95 



22 



^%/c^ o* 0^»u^on A ^o4. eonstanmeni io Q^tuzn 

Q/^(ann on ms- nolo cU 6O e^ud, 6O fuheit^ 7,560 

^. IfjKne ai 4.^4 



// 



€%^ jvf^, ^^^ on 30 c^ays etedu ins tevnapnc^ 
o^ &fsyion A ^ds consMnmeni 35 ^^^ 4,4/0 
aa/. "Wi^ al 4.i0 - 



2/,0/2 



50 



3,600 



2,500 



P,i2i 



/3^/0 



40 



rssi 



85 



yBofnfn^dion (s/eUed iSSooA. 



QSec. /<# 



G^^£t4yn on Aid noie a^ 30 day4 

S.9OO S^Mi iU .06, f4,S76. O^ 

2,692 49.740 >^ .06... 4, 4^4.40 

4,496 40.972^* .06k- 74S.4^ 

4,503 44,025 // .07 .-- 774.75 



t044. 

45 24,46^ 

44 22,432 

i 42,46i 

i 42,52i 



23 



^wmw^, po ©4uau44uJ' 0!enman 

32 4Jld. ^u^%€U 95.00 03,040.00 

23 ff ff ^i.OO 2,024.00 

Mecewsd Ai4^ noU al 3 tno. /c* /^.^.^ 



3,945 



44 



5,040 



86 



INVENTORY AND INVOICE OUTWARD. 

45. Inventory of Mdse. on hand Oct. 1, 1851. 

600 ^^ ^0e/ ae f/0,50 06,300,00 

iOO ''/ S^£>tH. ^/ 4.25 3,400.00 

200'^ &{>ti '' i.30 ¥,660,00 

66^ed^o^i<m. '' 40,00 S,640.00 

(^oia/ amouni /"ft, 7^/ • — 0^4, 000,00 

46. Invoice. This is a catalogue of goods, with their 
qaalities, prices, &c., to which is usually annexed all 
charges upon them. An invoice should always accom- 
pany a consignment, and whoever makes out an invoice 
should retain, in his original entries, all the particulars 
comprised in it. The invoice of goods received on com- 
mission should be kept separate from our Invoice Book 
proper, and it may either be copied or filed. 

Jot cLcco€cni o4 ^o, Q^t. 



S60 93,600 ^. €U ./5- 

240 ^6,400 'f '' ./^ 

^natM. 

^to^Uta^ ftet ^/e .¥2 062.50 

^aUcufe/ ^f // .0^ 40.00 

^eOy Sx^enasd 3.50 

^ofnfn^Mft/ 535.53 

&M94 SccefOee/, Q/tU» ^^ @^. ¥^54. 



¥4,040 
¥2,096 



64¥ 



26,777 



53 
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Q^[&moi€in{/ei9n CM 


/ 

S 

4 


QSiaufel^ Qmatnie 


g^n. '7j(%}fn Q^tawn 


Q^nKHmi 




// 
// 
// 


soo 

^,600 

ioo 

^,040 





©wemdann^iifn (y/ 


/ 

s 
s 

4 
5 

• 

1 


3f%awe^4- &Tame 


^tiyao^ ^o 


&€fno€**U 


// 
// 
// 
// 

» 




2,300 

S,000 

^2,000 

/J24 

600 


20 
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^^^ {S^ecewa//^. 



Q^ais 



^*^y 24 



Q^i 



ue 



// 



// 



Q/^u^. ¥i 



// // 



(^^ 



^777^ 



S^matm*- 



4 mo, 

4 f9U>. 

// // 

5 if 



^pd^o^ec^ cf /<}% ea^d. 



// 
// 
// 



// 
// 



Qfec M6, 4i54 



^i^ (^ya/^. 



Q!aU 



^u/y 



// 
// 
// 
// 



5 
6 
6 

6 
29 



ss. 



ue 



©^. 6 if 



^M 



pfns 



4 mo. 

5 'f 

4 ff 

5 if 
3 ff 



^i&mei^is^ 



^^ec^emec^ uu ccusn 



// 
// 
// 
// 



// 
// 
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INVOICE INVARS. 






/SO d»44* &£^, «t. P.^Ji ^. 
at Pr/. 

70 c4t4U ^*™, *w, 7M9 ^ 

a/ ^<i. 

i.360 ^. at /O^. 

Sz^ii ^enJ anJ &ni%*ej 

^«^ /.^aiy 

^%o^ Ofuc^t 

^^^ io G/^eu> ^st£ 

'^eiiiniiuian, S Am cerU 






ACCOUNT SALES. 



47. Account Sales. The consignor always wishes a 
detailed account of the Sales effected by his agent. A 
statement thus furnished by the consignee is called Ac- 
count Sales. The Ledger refers to the original entries 
from which the particulars are gathered. 






Qi^, /<# 



Q}^. ss 



SO i/aid^ 

dc^. ^to^4- (^ate Q^et ^. <^uaa% 

¥5 24,^6^ 2,900 2/,2di al .06 ^,S76.0^ 

^4 S2,43$ 2,692 'f 9,740 '^ .06 4,^i4.40 

^ ^2,46^ ^,496 40,972 ^/ .06k 74S./^ 

^ 42,52i ¥,50S //, 025 ^^ .07 77^75 



jai S ma. 

32 A4i^. ^uaat €U 95.00 fS, 040. 00 

23 // /' *' M.00 2,024.00 

^Aa 



Q!ec. 40^' '^ Sitety ^ QitUted^ jf 294.35 

offi^uiaTice - 63.37 

,SaA>t 6^.34 ^aafreui^ /7.32...J5.66 

ffut ^a7n?np*4^ton/ ^.45/). 47 

ofnlete^ an cAatae* la S^eA. 22...//. 03 



23 



Q4il ^^icceecU (/ue S^eA. 22, /^52., 

ffne <^/iticl la ^t. o* ^. ^atnufn 

G^eu^ ^lA, QSec. 23, /^5/ 
^lan^on G^^UA»t€tn . A ^o. 



3,945 



5,064 



9,009 



904 



i,/04 



4/ 



4/ 



53 



(Art. 62.) From Jan. 17 to March 23, =65 days. 

3,945-41 X65=256451-65 ; 3,945-41+5,064=9009-4l 

25645r65-7-9009-41=28 

.'. the amount becomes due 28 days previous to March 23. 
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ACCOUNT SALBS, 






Q4iv, /(# 



/^ ^0 



// Jgg 



// /(f 



// SS 



SO c^ays^ 

40 f^^ 5,040 ^. eU 4.95 

45 fufis4. 4,ip0 ^/, ai i.pO 
^^oM Q^tum Q^nann on nis noi» €U 60 
€lay4' 

60 fu^ 7,560 aa/. eU 4.^4 

^OM ^l^fft. &aae on SO e^ys- aec/U 

S5 /i^te^ 4^40 aa/. al 4.^0 ... 



<^te^44 on 450 fttfus4^ ^^ne...06SS.2O 

QJtay €in</ 0i>tma S,245.4^ 

Ofn^utance an{^ ^o/*cy SS2.4^ 

^todetaye SS4.64 

^ocfisutaB S9.40 

Q^veU^pny ttaic^ &{>^i€tae 6.Si 

ffu% co9nmMu>n eU S ^ cen^.. -4, 05^,02 
Ofneeuf^^ ^o Qfee. 29 on ^.0S. 

c^tae^^ S6.i7 

Qfn4ete^ ^ tU. Qi,0S,.„4O.25 

Q^a /tu?ceec^* ^o ^. o/ &^^on & ^o. 
c^ Q}ee, 29 

Q/V0w^o^£ Q!ec, 22, 4^54. 
®,^, ^%on4on Q^^CTnan & ^o. 



9ii'2^ 



S,594 



4S,9^0 

r,9si 



S5.267 



5M2 



29,S84 



40 



40 



42 

9i 



(Art. 62.) From Dec, 18 to Jan 21, = 34 days, 
" Nor. 20 " =62 " 
" Jan. 21 « = « 
" Doc. 22 " =30 « 
9,828X34=334152; 3591X62=222642 
7,938X30=238140 ; 7949'34~35267-40=23 
the nninber of days previous to Jan. 21. 
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ACCOUNT CUKHENT. 



48. Account Current is a statement, usually in 
Ledger form, which embraces the original history of all 
the transactions between two parties or firms, and the 
Ledger refers to the entries from which it is drawn. 






Q!t. 



// 
// 



^/ 



ffa. 



<^o Q^oetcnanc^^ on accainl.^^... 

^ ^^. ^ee/ ad 30 fl^w 

^aAnce (^20 ^5^. 0{}*d <U 6,30.. 

/30 c4e^up,64^ ^' <^ea eU ,09 

^f ^i^rUd- anc^ 0^^(u^&n4- 

f' ^a^n on €ueoun4 -- 

^^ S/uz^ iU ^y^n£ on SSantheUn A 



// 
// 
// 



o. 



^y 40 ^tetcM. ^iico ai 3 tno 

^/ S40 Az/ed- ^oUon tU 30 t^cby^ 

^auznce tlae 

SSu>n<ton, O^^fuman A ^o. 



^,9S7 



i6^ 

90 
9,3S6 

3,464 



45,553 

7B0 
49,096 



9,737 



3S 
60 
43 

39 
T4 



74 



Art. 53. 



1,937* XI 36=263,432 

84- X 62= 5,208 

86- X 81= 6,966 

868-32 X 44= 38,206 

90*60X 20= 1,812 

9,326-43X 14=130,570 

3,161*39X 0= 



720 X 0= 
12,096X61=737,856 



15,553-74 446,194 12,816 737,856 

737,856—446,194=291,662; 15,553-74— 12,816=2,737-74 

291,662-^2,737=106. 
The balance therefore falls due 106 days Afttt Jan. 1, it being Apr. 17. 
Art. 55. 2,737-74-7-1 009 J=$2,71 2.42 Cash Balance Feb. 28, at 
settlement. 
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MERCANTILE RULES. 



49. The Student should now be required to examine 
the record beginning Jan. 10, p. 12, and closing Sep. 30, 
p. 69, and tell promptly where the transactions for each 
month should have been entered in Books of Original 
Entry, and then enter them accordingly, (Art. 44), 
(p. 10.) 

50. It would be a useful exercise to determine the 
entries whicK should be made by every person concerned 
in each transaction. Let the Student begin the record 
at p. 12. We might offer farther suggestions in regard 
to the manner of tracing this subject, but the instructor 
who regards what has been already said, will naturally 
add such other forms and exercises as may be thought 
necessary. 

51. Equation of Paymetjts. Multiply each debt by 
the number of days from the date when due, to the 
latest date when any debt becomes due. Divide the 
sum of the products by the sum of the debts, and the 
quotient will give the number of days when due, count- 
ed back from the latest date. 

52. Balance of Account Sales. Find the equated 
time for payment upon the sales (Art. 51) ; and then 
increase the charges by the interest upon them up to 
the equated time. Deduct the Charges thus increased 
from the Amount of Sales, and the balance will be due 
at the equated time. 

Remark. When a credit is allowed on part or all the 
Day Book Charges, interest upon them is not added. 

53. Balance of Account Current. Find the sum of 
the products which arise from multiplying each entry 
on the Dr. side by the numbervof days from the date 
when due to the latest date when any entry becomes 
due ; find in the same manner the sum of the products 
on the Cr. side. Divide the balance of the products by 
the balance of the account, and the quotient will give 
the number of days when the balance is due before or 
AFTER the above date : Before that date, when the great- 
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MERCANTILE RULES. 



er side of the account also gives the greater sum of the 
products ; but on the contrary, After. 

54. Interest Balance, "^fhen the equated time for a 
payment of the balance ia already past (Art. 53), the 

I interest up to the present date will be the Interest 
( Balance. 

55. Cash Balance^ At the time of settlement it is 
usually found that the balance of the account is due at 
a date already past, or at k future date (Art. 53) ; in 
the former case, vre find the amount of the balance up 
to the time of settlement, and in the latter, the present 
worth; in either case, the result will be the Cash 
Balance at settlement. 

56. Single Entry is a partial record of accounts, and 
is usually limited to the ci!edit transactions of Personal 
Accounts. If accounts were opened for Cash and Mer- 
chandise, then the payments and receipts of Cash on ac- 
count, and the purchases and Sales of Merchandise on 
account, would lead immediately to double entry ; a Cash 
Bookj however, should always be kept, and also a book 
fur Memorandums. The principles of book-keeping have 
their origin in the double entry system, and when that 
is thoroughly understood, no difficulty will be found in 
conducting a partial record, and the student will be able 
to determine in regard to the correctness of accounts 
generally, and the adaptation of a set of books to the 
nature of the business for which they were designed. 
In single entry, p. 96, the Debit side of a personal ac- 
count shows indebtedness to us, and the Credit side in- 
debtedness b^ us, but the same has already been shown 
in double entry, p. 36, 37. 

Our record, beginning with January, p. 12, was not 
designed for an exercise in Single Entry, yet it will an- 
swer our purpose, and the student may be required to 
examine it, and then distribute its transactions by single 
entry into the Cash Book, Ledger, and Memorandum 
Book, according to their nature, these being the original 
and essential books in Single Entry. This exercise may 
be pursued as far as July 1. 
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PRACTICAL FORMS BY 



/i5/. 



// 



45 



^. 40 



d^uJLA '7f4m^ ai .75 04.50 

2 ^f ^otn> // .40 iO 

3 /^ e^^^^/z ./<# 54 

6 /' &iUaioe^ ^' .25 f4.50 

^ fu>uruU Juliet ^f .46. 04.2^ 

46 // ^ot£ '/ .04 64 

^a^n voitotiw/. . 



2 

4 
4 



SO 



04 
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/is/. 


^ 


40 


// 


25 


ffa. 


4 


// 


42 


// 


25 



400 /(id. Q^(eui4ete/ al .Op 

SO // ^ii^9 ^f .0^ 

i /' ^o//ee ^f .46. 

S ^' <^ea ff .75 

/ ^ox ^iaM^ SO /m. ai ,4a .. 



9 

2 

4 

2 
5 


00 
40 
2^ 
25 
40 


20 


SS 




^ 
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Q/Cua, / 





SINGLE ENTRY. 

/. Q)ay4- mSSxvo* ^eahifia ^/^AecU 

/ // // ^Ata^Ai^a // 

*»f 



^\75 
/ 50 



2 S5 



4S //U, SSiUiet cU ,45 

40 (^. Syy^ /^ ,40 

^a^n pt^ n€iru/ Aatd- — --••-. 

^€tdn balance hau:^....m. ....... .m... 



4i54. 

6^ 45 
// SO 

e^t*. 45 



4 

4 



95 
00 
00 

p si 



so 



SJ 
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&£e40u 



tce4- 



^et^A <m ^W ^/«^ {lay 0325. 3S 

^c. 4,S50.00 

(^wo ^#» o^Aot^ed^ 4i0.00 

e%i eott^ <U 020 eac4. iSO.OO 

£>nn ^loti^n owe4^ me on wnul & 

^noiiaage ., ^, SAO. 50 

Q/Vo^ aaain4i ^wwn & ^o ^6 0.3 2 

^Mty Q'^(<z4<yn owe4- file on, accL.^.64.pO 



(^ola/ vacue oj^^icAeUu f6,Y4^.04 



*2Sia{^uUts4 -f- 



S^ianec^ ^^^zme^- on accl. 02^.32 



// // 
atten a^uHMt on no^.^300.00 
3(^. ^J^atnet, ^Oot P5.a3 



^a 



stttf QfnveTiioty 
o* ht<^i£t4y & cleol^. 



<^ola6 amount o/ dev^ -- 560.35 



<yi^£ ^ahUa/ iAm- €lay 06/^O.6p 



/u/y 



40 



OnycMeei io Mtnp^n ^ifns4- SStown wud 
Aui6% fo% ^nU/y u^, at .42\ A^ /^. 
unli^ ffa. 40, 4^5/. 



45 



^Seoiys jfr^l^on ayt^^ ^ worn Jou§ fnoni4^ 
^t fns cU 042 ^ fiumi£. 



Q^^(u htoAetiy ncM- in, 
etsa^ad i^n va/ue, 

04M5.3O 
^ince ^^^ i, 4^50, 






and ^ymoni tnaeU 

04 ^ tSSkJ^f&l, 



dS 



©K&maianaam ,^oon. 



^Am4» /o j 



SO 



Q^tu^ieuA Q/€/p4cn ^tofn ^lood/yn, ecfn 
fnence^- A}au^^na wu£ nte al jjL2.50 ^ket 
ttfeem. 



S5 



0Bu>wn A ^o. dave fene%pe€^ i4e^ noie, 
atuil U ft^§// now fa// c^t€e ^ee. 3, 



26 



jSrfn^ StSmty aMSd' io M&t/U a /oMt 
fo% tne, etnci io fpm^ ins eame /y 
ffa. ^0, /i5/, M ftst Qy^tiu^/e^ o/ 



Q^ncemenl. 



><# 



&niete{/ tnio an a%tanae?neni ^d^uA ^nat/i^ 
^fa4eon o/ Q/Viu^ ^i/, /y wA^A 4e 
aytee^^ 4o teeeive ctnd eeu on a comtni^ 
*wn o/ Mfo Aet eoni., eued ftun/uce a^ 



of^ may eon^ion io n*m. 



eone- £^bseeM, 



^eU/ed (^ci. S, a^/ket> 
^a^n ^oo£. 



^oc4. 



q4// ^eiiAc^. 



Q/Voi ^^pa/aeioty 
&t^€ctenee4^ oy eats. 
/ed4ne44. 
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ACCOUNTS RENDERED FOR SETTLEMENT. 



Q^ua. / 



/J 



ast. 



q4ov. 4 



6 ^u4/u/i 'JP'Aeal ai .75 f4.50 

5 '' ^otn ^^ .40 ^0 

3 '^ Q/i(/ifi/e^ ^/ ./<^ 54 

6 ff ^oliUoed^ /^ .S5 4-50 

^ //U. Outlet // .46. 4.S 

46 '/ ^ot4 // .04 64 

^aan^ v&nawed. 4.3S 



1^1, 



/ // ^0// and (^eam, 
0Yowiy... 2.S5 

3Sa£inc» due SiS}watd ^w^iitcn 




ACCOUNTS SETTLED AND RECEIPTED. 



^e/i. 40 

^/ S5 

fia. 4 

// 4S 

// 35 

e^. 45 

^< 30 

Q^op. 4 



// 



45 



Q5t. 



400 ^ oSudeu/ae .09 $9-00 

30 /' ^uyat ^f .0^ S-40 

i // ^c^ee ^^ .46 4.Si' 



3 



// 



^« 



&a 



// 



.75 



.2.S5 



4 ^.^^aMfM 30 /K^. ai.4^ 5.40 



27*. 



43 ^, ^laut al .45 04.95 

40 dox, S^ '' .40 4.00 

^aan *y» nand haid. o.OO 

0Sa/ance due ^^Snt^atd Qownaon/ 

^^ecei,ved ^raymetUp 
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^3.5^ 



BILLS OF EXCHANGE, &c. 



57. Interest, Discount, Insurance, Annuities, 
Coins, Currencies, &c., are treated in nearly all our 
School Arithmetics, and to them we would refer the 
Student ; some formsy however, we have thought neces- 
sary to insert as exercises for practice. 



BET OF EXCHANGE. 



Q4eu^ ^4 e5|«^- /^/ /§5/. 

io tne €u/^ o/ .^tey^Ji & %o., Q/en motiiUinci 
/ioum€/a ^^iei/iny, value leceivec/, atici cnoiae me 44tme 
wilnoiU ^ui4met aavicef 4? 




oA^ew ^^, e^. /O, /S6/. 

SxcAanae ^ ^^0/)00\ 

Q/en, ^/au^ a/iet iUad^ o/ lni4 &^eean(/ 
ojf Szenanae, ^(^ti^^ a?io^ Q/nke/ an^iaicij ^u 
^o tne oic^^ o/ (^!£ey^07i ^ %o^, Q/en inctMam;^ 
/loandd ^Uucna, vame ieceivea, ana enatae ine ^anu 
wimoui ^uUnet aavicef ^ 



BILLS OF £XCUANg£;, &e. 



Q4^eu^ ^od, ^9efi^ /O, /85/. 
Sxcdafta^ /oi ^ ^0 ,000. 

0/ Sxedanae, /(§^H<U and &^ec(m(/ un/uuc/J /uzy 

^co/ncU dUumaj va/ue ieeecvea, €»na cnat^ Ine ^am^ 

ttHinotU ^li^ne^ aavice, ^ 

^zSion^on G7u^ian ^ %?. 



n4on <% ^^^. 




ORDINARY DRAFTS. 



Q/ni%^u e/ayd' a/let Monl ^u /o m^ oicut 
teeeivu/f anci cnaiae /w ^ante ^0 ine etccounl of 

^uiccnnaii. 



©^ diad^ /lay lo ^^6 oic^ 0/ //^i, (^!Bxy6 
(^Me6 nuTiciuci anc^ ^ven^ /eve cwuau, value 
i^eceiv€{/, afti/ cnaiae ^ne dome /o Ine accoanl of 
qTo ^yj^/iam^ df ^0. ^SSion^on Q^i^man (^ ^o. 
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ORDINARY DRAFTS, NOTES, fcc 



g500, QyVew ^oiA^Jane ^0, /B5/. 

&^ixiu c/afM' €i/eei, e/a^, ^y 4? 4ne oiaet 

^Stom/ynj 



CHECK. 



0350. oA^ew ^4 ^^. S, /§5/. 



nunc^uc^ ana fUl^ aoiiau. 



!S^ion^s(my Q^uAnan & ^o. 



NEGOTIABLE NOTES. 



S360. OA^eu^ ^tA, Jam 6, /BS/. 

C/n c&niaTtci, /^ ^uonui^e lo ^y ia me 
oic^ o/ S^nty ^/avtd) Q/Aue Aune/teci a^id 4iix^ 
e/ou5zid, vauie iecet^vea. 



j^/000. G4iu^ ^A,Jan. 5, /B5/. 

<^€xiy e/ayii^ aAt c/aU, . -^ fiiofmde 4? 
/lay (o Q^ia T^amd^ ot Aeoiet, (y'fic iAou^Mnci cmcaid^, 

l03 



NOTES NEGOTIABLE. 



g76A.5p gA^w '!^i4, (^el ^0, /§5/. 

6awea ana e/euveieaf al Ine catie?i^ /nice,' 

(^/Lo-a^aic/ ..^iondon. 



^pOO. gA^(^ ^4 (9a. /O, /^5/. 

Q/ntee TttonlM au^^i e/uU, /at va/ue ieceivea, 
Q/ Aumu^ ^ /lau Q/AonuM ..^^ioion oi oiaetj &^ven \ 
nu^taiea cCo/uHd a^ ^ne (2^Cecnancc^ ,,^anA, 



Q/Mee 9nonln^ a/le^ e/ale, Q/ /il077tc^ la 
/lay lo (^^ntu ^^iuii- o€ o^ci,, Q7niec nuncAea aot^ 
/aU' tifUn inlt^^^l, va/ae tececi^, 

(§iA>wau^ 2Sti>n4&n. 
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NOTE N<yf NEaOTIABI.1!, PROTEST, »«. 



Q/niilu CUIU4- a/iu c^tiU, Of^ Au>}ni66 ^ 



FOllM OF A PROTEST. 



^3000. G4^ei4A ^cJ, q4^ov. B, /§5/. 



fuivina veen cuccu /iieieniea ana /laynie^fi^ Ineteo/ 
c/entanc^ec/y tanicn toa<y i£^aeaf id mete/oie ^iiole4ie</ 
jM non'^uiy7funl, a?ia inal m^ nau/sid toon, i& yoa 
jm Aaynten^, iTUcte^^j eo4/d, etna tiantaaM^, 

lonaMan «^^^^, 

G4ieat7^ ^^/:/ic. 

ORDERS. 



Ta^?U4- ^70e7UU, 0^. 

Q/nue nunau^C ao/uiu^) and cnaiae m6 ^a77ie /? 
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ORDERS AND RECEIPTS. 




\ Q^u^. B, /B5/. 



qMw 



Ma>i 



TV 



io 



^Sion^on, Q^i^an & ^^. 



Q4iw ^4 ^ec. /, /(?,5/. 

aoociy ad ne ^nay de/ecl, /o me atncuni Of Scanlu^ 
dix c/ci/aid, anc/ enaiac Ine dotfie la 



RECEIPTS. 



G4^u^ ^oiA,Jan^ /5, /^S/. 



an{/ devcnieen c/otiaid^ ulna Ine anntiat irUeiedd aue 
on ine wimn wn</. 



^^£eeeiv€€i^ o/ (S^mu ^i/avuyj on aceounlj 
Cms ni4^4/ie^ ant^ mi^»Mx emuHd. 

^U9f.don; Q^utnan, & 



rthM^i^a« 
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BILL OP PURCHASE. 






L§ 



^ ^ '^ ^ ^ 

5N ®^ ^ ^ >S 



«h 













^ 



^" 






^ 



^ 



I . 






:: ^ 



V N N 



k^ «<^ '^^ ^ ^ 

V \» V o^ «^ 
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FORMS AND EXPLANATIONS. 



Analjtia. DOOd. 



Parties. 



Dato. ^^^^ Jttbjentnrc, made the twenty-fourth day 

of March, one thousand eight hundred and 
fifty-one, between John Smith and Mary his 
wife, of the City and State of New- York, of the 
first part, and William Hunt, of Poughkeepsie, 
Dutchess County, Attorney at Law, of the second 
part : — 

tDitnessetl), that the said parties of the first; 

Con.ide- part, for and in consideration of the sum of two ; 

ration, thousaud doUars, lawful money of the United 
States, to them in hand paid by the said party of 
the second part, at or before the ensealing and de- ' 

Receipt, li^cry of thcsc presents, the receipt whereof is 
hereby acknowledged, and the said party of the 
second part, his heirs, executors, and administra- 
tors, for ever released and discharged from the' 
same, by these presents have granted, bargained, i 
sold, aliened, remised, released, conveyed, and] 



Transfer. 



Deed. 58. A Deed is an instrument in writing, 

sealed and delivered, for the transfer of property. 

Delivery. Delivery is essential ; if not delivered, no interest 
passes. It may sometimes be left with a third 
party, to be delivered upon certain conditions ; a i 
deed is then said to be left in escrow. 

The parties to a deed must be competent to 
"thV" contract; thus, the grantor should not be an in- 

partiM. f^^i^ nor the grantee an alien. 

Land and ^^' L^ud is the most stable kind of property, ; 

-, »'• and transfers of land are made with ffreat care 

Iranifer. j *. t. 

and formality. 

The most absolute interest in land is the fee 
e.t*intfr Simple / fee simple is the absolute ownership in 
iMid! land, subject only to the liability of escheat to the ; 
State. 
Eioheat. Land shall escheat, or revert, to the. State when 
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J confirmed, and, by these presents do grant, bar- 
gain, sell, alien, remise, release, convey, and con- 
firm nnto the said party of the second part, and 
to his heirs and assigns forever, 2111 that certain 
lot, piece or parcel of land, situate, lying, and be- 
ing in the Fonrteeilth Ward of the City of New- 
York, on the Easterly side ot Elizabeth street, 
distant one hundred and ten feet Northerly from 
Walker street, and bounded and described as fol- 
lows : Westerly in front by Elizabeth street ; 
Southerly by land of John Jones and Samuel Wa- 
ters ; Easterly by land now or late of James Ben- 
son, and Northerly by land of Benjamin Watkins ; 
being twenty-five feet in front and rear, and one 
hundred feet long on each side, fflogetlier with 
all and singular, the tenements, hereditaments 
and appurtenances thereunto belonging, or in 
any wise appertaining, and the reversion and re- 
versions, remainder and remainders, rents, issues, 
and profits thereof. And also all th3 estate, right, 
title, interest, dower, and right of duwer property, 



Descrip- 
tion of 
Property 



Location 
of Prop- 
erty. 



there are no heirs living of the person last seized, 
unless the same has been disposed of by Will ; 
such a disposition is called devise. 

Heirs are persons to whom the statute directs YL^in, 
that property in land shall descend. They are, 1. 
Lineal descendants ; 2. Father ; 3. Mother ; 4. 
The Collateral relatives. 

Lineal descendants of a person are those who 
descned directly from the person named. Col- 
lateral relatives are those who have descended 
from the same person or persons with the person 
named. 

60. Land owned in fee simple may be conveyed, 
and a title given, as perfect as it is possible in law ^^^J* 
to pass by one instrument, by a deed, called a 
full covenant. Warranty Deed like the one 
above. 
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A full 

rarren- 

d«r. 



Fnllpoa- 
■eision. 



COT«- 

nant of 
seizin. 



Core- 
nant of 
right to 
oonvey. 



Indent- 
«rt. 



Coniida- 
ration. 



GrAnt, 
Wifain, 

•to. 



possession, claim, and demand %vhatsoever, as 
well in law as in equity, of the said parties of the 
first part, of, in and to the same, and every part 
and parcel thereof, with the appurtenances : 9io 
t)atie axib to Ijolb the above granted, bargained, 
and described premises, with the appurtenances, 
unto the said party of the second part, his heirs 
and assigns, to his and their own proper use, ben- 
efit, and behoof forever. And the said John 
Smith, for himself, his heirs, executors, and ad- 
ministrators, doth covenant, grant, and agree to 
anji with the said party of the second part, his 
heirs and assigns, that the said John Smith, at 
the time of the sealing and delivery of these pre- 
sents, is lawfully seized, in his own right, of a good, 
absolute and indefeasible estate of inheritance, in 
fee simple, of, and in, all and singular the above 
granted and described premises, with the appur- 
tenances thereunto belonging, and hath good right, 
full power, and lawful authority to grant, bar- 
gain, sell, and convey the same in manner afore* 



61. The word indenture, in the above deed, is 
taken from the ancient custom of cutting the in- 
strument in such a manner that a corresponding 
part would exactly fit the part indented, but, in 
present usage, it means nothing more than written 
instrument. 

Every valid deed requires some consideration 
for its execution : it may be affection, friendship, 
or a small sum, yet it requires something : it is 
usual, therefore, when there is no other money 
consideration, to insert the sum of one dollar, 
which is definite and sufficient. The deed itself 
is a full receipt for the consideration which it ex- 
presses. 

62. *' Granted, bargained," etc. These words 
imply alienation, and they are used to render the 
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said ; and, that the said party of the second part, 
his heirs and assigns, shall and may, at all times 
hereafter, peaceably and quietly have, hold, use, 
occupy, possess, and enjoy the above granted pre- 
mises, and every part and parcel thereof, with the 
appurtenances, without any let, suit, trouble, 
molestation, eviction, or disturbance, of the said 
party of the first part, his heirs or assigns, or of 
any other person or persons lawfully claiming or 
to claim the same. And, that the same now are 
free, clear, discharged, and unencumbered of, and 
from, all former and other grants, titles, charges, 
estates, judgments, taxes, assessments, and en- 
cumbrances, of what nature or kind soever ; And 
also, that the said party of the first part, his heirs, 
and all and every person or persons whatsoever, 
lawfully or equitably deriving any estate, right, 
title, or interest, of, in, or to the herein before 
granted premises, by, from, under, or in trust for 
him or them, shall, or will, at any time or times 
hereafter, upon the reasonable request, and, at 



Cove- 
nant of 

^ a let en- 
joyment. 



Cove- 
nant of 

elear ti- 
tle. 



Cove- 
nant of 
confir- 
mation 
of title. 



instrument as perfect and absolute as it can pos- 
sibly be made. 

" Tenements, hereditaments, and appurte- 
nances," are the buildings, fences, fixtures, privi- 
leges, etc. 

*' Reversion and reversions" refers to the in- 
terest in land, after a previous interest has been 
determined, as the right to the land after a lease 
of it has expired. 

" Remainder and remainders." This refers to 
the interest which remains after another interest 
granted at the same time has ceased ; as the use 
for life to a person, or for a term of years, pre- 
viously granted to another person, when the term 
of the latter shall expire ; it denotes the complete- 
ness of the grant. 

"Rents, issues, and Profits." This refers to 



Tene- 
ments, 
hereditao 
meQt«, 
&c. 

Rever- 
sion and 
rever- 
sion*. 



Remain- 
der and 
remain- 
den. 



Rents, 
Sec. 



Ill 



FORMS AND EXPLANATIONS. 



CoTe- 

nant of 

War. 

ranty. 



the proper costs and charges in the law, of the 
said party of the second part, his heirs and as- 
signs, make, do, and execute, or cause to be made, 
done, and executed, all, and every, such further 
and other lawful and reasonable acts, convey- 
ances, and assurances in the law, for the better 
and more effectually vesting and confirming the 
premises hereby granted, or so intended to be, in, 
and to the said party of the second part, his heirs 
and assigns for ever, as by the said party of 
the second part, his heirs or assigns, or his or 
their counsel, learned in the law, shall be reason- 
ably advised or required : And the said John 
Smith, his heirs, the above described, and hereby 
granted and released premises, and every part 
and parcel thereof, with the appurtenances, unto 
the said party of the second part, his heirs and 
assigns, against the said party of the first part, 
and his heirs, and against all and every person 
and persons whomsoever, lawfully claiming or to 



rents from the tenant, the growth of trees, tim- 
ber, produce, etc. 

63. "Dower,.and right of dower." Upon mar- 
riage, the wife beoomes entitled to a certain in- 

aidright terest in the estate of her husband ; this interest 
ofdower. jg fhc right to the use or enjoyment of one-third 
during her natural life : the same right attaches 
to every parcel of land or estate of inheritance 
gained by the husband during marriage : this right 
is called the right of dower, and whether the same 
shall accrue during the life of the husband, or at 
his death, it may be surrendered by a release 
under her seal : her seal and signature in a deed, 
like the above, surrenders her dower in the prop- 
erty granted. 

64. "Claim and demand." This refers to 
any thing which might affect the laii.l <i:ranted on 



Claim 

and de 

mand. 
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olaira the same, shall and will aarrant, and by 

; these presents for ever iefenb. 

3n ©itneas XDl)ereof, the parties to these pre- 
sents have hereunto interchangeably set their 
hands and seals the day and year first above 

i written. 



JOHN SMITH.il 



MARY SMITH. 2 




Sealed and delivered in the 
presence of 

Richard Low. 



Signa- 
tares. 



WitntfM. 



I — 



the part of the grantor, or which might seem to 
exist to the insecurity of the title of the grantee. an/^M- 

65. " His heirs and assigns." This clause pro- "«"■• 
vides for the death of the grantfie, in which case, 

the land would belong to his heirs, who would 
become entitled to all his rights, and also for the 
sale, by the grantee, to a new purchaser, who 
w^ould be in the same position as the grantee, and 
would be an assign. 

66. " In law as in ecjuity." This refers to a 
distinction made in legal proceedings between law Law and 
and equity : Courts are, in most of the states, di- •**"'*^* 
vided into courts of law, and courts of equity, 

and claims are carried to one or the other of these 
courts according to the nature of the prosecu- 
tion. 
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Acknow- 
ledg- 
ment. 



Index to 
the re- 
cord. 



City and County of New- York, 55. ; 

On the twenty.fourth (lay of March, one thou- 
sand eight hundred and fifty-one, before me came 
John Smith, and Mary his wife, whom I know to 
be the persons described in, and who executed the 
within deed, and who severally acknowledged 
that they executed the same : the said Mary be- 
ing by me examined separate and apart from her 
husband, acknowledged that she executed the 
same freely, and without any fear or compulsion 
from him. 

JONATHAN GILES, 
Commissioner of Deeds. 
Recorded in the Register's Office 
of the City and County of New- 
York, in Liber 10, of Convey- 
ances, page 407, at 40 mi- 
nutes past 12 o'clock, March 
24th, 1851. 



All an'\ 
•iiigular. 



Judg- 
ments, 
taxes, dte 



ESMII' 

tials. 



Record 
of Deeds. 



"All and singular." A phrase which raean.s 
each and every part. j 

" Judgments, taxes', and assessments." These 
constitute a lien, upon property in land, and un- 
less the grantor covenants to pay them, the! 
grantee will be holden for such " judgments," etc. . 
as may exist at the time of his purchase. 

67. It is essential that the deed be giv#»n with ! 
the signatures and seals of the party, in the pre- ' 
sence of a witness. The party must make an 
acknowledgment of the deed before it can be re- 
corded. Deeds are recorded in the office of the ' 
Clerk of the county, or of the Register appointed 
for that purpose ; and when recorded, a minute of 
the same is made upon the deed, that the record 
may be readily found. This record preserves the: 
right and title when the original cannot be pro- 
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Agree- 
ments. 



Partiee. 



Agreement for the Sale and Pur- 
chase of Iiand. 

QUfXQ Agreement, made and executed the se- 
cond day of April, one thousand eight hundred 
and fifty-one, between William Jones, merchant, 
of White Plains, Westchester County, of the first 
part, and Samuel Wise, of the City of New-York, 
milkman, of the second part: 

toitnessetl), that the said party of the first 
part, for, and in consideration of the sum of two 
thousand dollars, (to him promised to be paid,) of Conside 
which the sum of two hundred dollars is now paid, 
the receipt of which is hereby acknowledged, and 
the remaining eighteen hundred dollars is hereby 
agreed to be paid at the time the deed hereinafter 
mentioned is given, hath contracted and agreed 
to sell to the said party of the second part, all 
that certain piece or parcel of land situate in the 
town of White Plains, County of Westchcbter, and 
State of New- York, aforesaid, known and de- 



ration. 



Situa- 
tion of 
property 



duced. It is often essential that the date, hour, 
and minute, that the re^cord is made be noted. 
The grantor cannot subsequently deed the same 
j property to another person, if a record has been 
made in the manner required, for the record itself 
would show that the original grantor had surren- 
dered his right and title to the same, and serve 
as a notice to all to whom he might offer to sell. 
68. An examination of the records, before land 
is purchased, or a deed received, is not only pru- 
dent, but absolutely essential. There may exist 
some claim or mortgage upon the land of which 
the grantor is entirely ignorant, hence the records 
alone can be relied upon. If no conveyance of 
property is there found to exist, and the purcha- 
ser is not otherwise informed of any conveyance 
since the grantor received it. he is called the pur- 



Power of 

the 
grantor. 
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scribed on the map made by James Monro, Sur- 
veyor, and filed in the Clerk's Office of the said 
county June 5th, 1849, [by the number (47) forty- 
seven,] and bounded and described as follows : 

(Here give the description.) 
And the said party of the first part agrees to exe- 
cute and deliver to the said party of the second 
part, a Warranty Deed, with full covenants, for 
the said described land : {)rot)ibeb> and upon con- 
dition, nevertheless, that the said party of the se- 
cond part, his heirs and assigns, pay to the said 
party of the first part, his heirs or assigns, for the 
same land, the sum of two thousand dollars, law- 
ful money of the United States, in manner afore- 
said : 53tnb the said party of the second part, for 
himself, his heirs, executors, and administrators, 
doth covenant and agree, to, and with, the party of 
the first part, his heirs and assigns, that the said 
nan7*to party of the second part will pay the said several 
P*y* sums as they severally become due, without any 
. deduction for any.ttaxes. or assessments whatever : 



Condi- 
tion. 



CoTe- 
nant. 



Covc- 



Oood 
&ith. 



Quit 
olkim 
deed. 



Trust 
de«d. 



EzeoQ- 
tor*idMd 



chaserin goodfaith^ and holds the property though 
other deeds have been given, and not recorded. 

69. We have already given the form of a War- 
ranty Deed, and observed that the grantor cove- 
nants to make good any and every defect which 
may be found to exist in the title. 

A Quit Claim Deed is an instrument by which 
the grantor conveys his right and title (if he has 
any) to the land under consideration. 

A Trust Deed is given when the grantee re- 
ceives the estate for some benefit, or security 
therein mentioned, to accrue to some person or 
persons specified other than the grantee. 

. The Executor*s Deed. This is given by the 
executors of an estate who, by virtue of their of- 
fice, have full power and authority to make and 
execute a deed for the same. 
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3tni it is further agreed between the parties to ^'J; 
these presents, that, if default be made in fulfill- 
ing this agreement, or any part thereof, on the 
part of the said party of the second part, then, 
and in such case, the said party of the first part, 
his heirs and assigns, shall be at liberty to con- 
sider this contract annulled, and the money al- 
ready paid as forfeited, and to dispose of the said 
land to any other person in the same manner, as 
if this contract had never been made. 

SnmtntBfi tDl)jereof, we have set our hands 
and seals the day and year first above written. 



WILLIAM JONES. 5 



SAMUEL WISE. 3 



Sealed and delivered in the presence > 
of Henry Story, y 




Handii 
and 
"% Seals. 



70. Let the Student now be required to give 
the analysis of the Warranty Deed, including ex- 
planations, definitions, &c., and also define the 
different kinds of deeds. 

71. Agreements or contracts. Since written 
instruments are considered better evidence than 
verbal testimony, it is always advisable to make 
agreements in writing, signed and sealed by the 
parties. Let the Student give the analysis of the 
above agreement. 

72. The agreement always precedes the con- 
veyance or delivery, and in the purchase of Real 
Estate it affords an opportunity to examine the 
record (irt. 68). A duplicate of the agreement 
is usually made, in order that both parties may 
have the articles of the contract. 



ExeroiM 



Agree- 
ments in 
writing. 
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Lease of Land. 

ffiljis Jfnbcntnre, made the third day of April, 
one thousand eight hundred and fifty-one, be- 
Partie.. ^wccu Thcodo/e Webb, of the City of Albany, | 
Banker, of the first part, and Wesley Jansen, of 
the same city. Merchant, of the second part : 
toiinessetl), that the said party of the first part, 
conside- f*^**5 ^^^ ^^^ consideration of, the rents, covenants, 
ratiou and agreements, hereinafter mentioned, reserved, 
and retained, on the part and behalf of the saidj 
party of the second part, his executors, adminis- ', 
trators, and assigns, to be made, kept, and per-! 
formed, hath granted, demised, and to farm let-f 
ten, and by these presents doth grant, demise, ' 
wid to farm let, unto the said party of the second | 
part, his executors, administrators, and assigns, 
!3lll, &c., (here description of property,) flCo Ijauc 
anh to l)oIu the said above mentioned and de- 
scribed premises, with the appurtenances, unto 
the said party of the second part, his executors, 



and 



The several phrases " bis heirs, executors," 
etc., convey the same meaning as in the deed. 

The several parts of the contract should be 
Intent statcd with minuteness, and if any erasure, inter- 
lineation or addition be made, it should be speci- 
fied that the same was done before the parties j 
signed it. It may often be difficult to draw up j 
an agreement with sufficient precision, yet we can j 
judge very correctly of the true intent and mean- • 
ing by the general tenor af the instrument given. 

73. Lease. This is a contract for the tempo- 
Leaso. rary possession of houses, or lands with houses 
thereon; and, with respect to their sale, it is con- 
sidered as an incumbrance upon the property, 
since a conveyance can be effected only subject 
to the lease. 
Tenant. A Tenant is one who holds lands or tenements 
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administrators, and assigns, from the first day of 
May, one thousand eight hundred and fifty-one, 
for, and during, and until the full end and term Term, 
of five years, thence next ensuing, and, fully to 
be complete and ended, yielding and paying there- 
for unto the said party of the first part, his heirs 
or assigns, yearly, and every year, during the 
said term hereby granted, the yearly rent or 
sum of two hundred and fifty dollars, lawful mo- 
ney of the United States of America, in equal half 
yearly payments, to wit, upon the first day of No- 
vember, and upon the first day of May, in each, 
and every, of the said years; |{)rot)ibjeb altoage^ 
net)ertl)ekes, That if the yearly rent above re- ^^' 
served, or any part thereof, shall be behind or un- 
paid on any day of payment whereon the sa'me 
ought to be paid as aforesaid ; or, if default shall 
be made in any of the covenants herein contained, 
on the part and behalf of the said party of the 
second part, his executors, administrators, and 
assigns, to be paid, kept, and performed, then and 



belonging to another, or, is the person to whom 
the property is leased. 

An Under Tenant is a person to whom a Te- 
nant leases property, and a contract for the same under 
is called an Under Lease, ^**"" 

Numbers and dates should be written out in 
full in all the instruments, the forms of which are 
here given. 

74. The transfer of land by deed has already 
been considered (Art. 72) ; there is another by will ^'^^' 
or devise^ the form of which is given (p. 149). By 

the classification adopted, we first treat of Land 

and its Transfer, second^ of Personal Property, and ^^^' 

lastly, of subjects of a more general character. 

75. It is often important to know who are the 

persons to whom land shall descend when not dis- Rules of 

posed of during the lifetime of the owner (Art. 59). **"^** 
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Cor»- 
nant to 



from thenceforth it shall and may be lawful for 
the said party of the first part, [his heirs or as- 
signs,] into and upon the said demised premises, 
and every part thereof, wholly to re-enter and re- 
move all persons therefrom, and the same to have 
again, repossess, and enjoy, as in his or their first 
and former estate, any thing hereinbefore con- 
tained to the contrary thereof, in any wise not- 
withstanding : ^nbt the said party of the second 
part, for himself, his heirs, executors, and admi- 
nistrators, doth promise, covenant, and agree, to 
and with the said party of the first part, his ex- 
ecutors, administrators, or assigns, that the said 
-party of the second part, his executors, adminis- 
trators, or assigns, shall and will yearly, and every 
year, during the said term hereby granted, well and 
truly pay, or cause to be paid, unto the said party 
of the j&rstpart, his heirs or assigns, the said yearly 
rent above reserved, on the days, and in the man- 
ner, limited and prescribed as aforesaid , for the pay- 
ment thereof, without any deduction, fraud, or de- 



Repre 
senta- 
lion. 



The following rules of descent prevail in most of 
the states : 

1. To the lawful issue of the person last 
seized, standing in equal degrees in equal parts, 
thus, the owner's children would share equally. 

2. If either of the lawful issue has deceased, 
then the lawful children of such lawful issue, 
being the only representatives of the parent, shall, 
together, be entitled to the amount which would 
otherwise be inherited by the parent. 

3. To the nearest collateral relatives (Art. 59). 
76. The rule for calculating the distance of 

^^oau^ relationship, is to count the degrees from the per- 
son proposed back to the common ancestor ; and 
the distance of relationship between any two of 
the descendants is equal to the number of the de- 
grees ffbm one of them back to the common an- 



tion. 
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Taxes, 
assess- 
m«nt8. 



lay, according to the true intent and meaning of 
these presents, and, that the said party of the se- 
cond part, his executors, administrators, or assigns, 
shall, and will, at their own proper costs and 
charges, bear, pay, and discharge, all such taxes, 
duties, and assessments, whatsoever as shall, or 
may, during the said term hereby granted, be 
charged, assessed, or imposed, upon the said de- 
mised premises : ^nh that on the last day of the 
said term, or other sooner determination of the 
estate hereby granted, the said party of the se- 
cond part, his executors, administrators, or as- 
signs, shall, and will, peaceably and quietly, 
leave, surrender, and yield up unto the said party 
of the first part, his heirs or assigns, all and sin- 
gular the said demised premises. 

^ni the said party of the first part, for him- 
self, his heirs, executors, and administrators, doth 
covenant and agree, to and with the said party of 
the second part, his executors, administrators, and 
assigns, by these presents, that the said party of 



Cove- 
nant to 
rarren- 
deratthe 
close of 
the tenn. 



Cove- 
nant to 
suffer 
quiet 
poB ses- 
sion. 



cestor, added to those from the common ancestor 
down to the other ; thus the distance of relation- 
ship betwen a person and his cousin's son is five 
degrees. Each generation is a degree. 

77. We shall now consider who is entitled to 
hold property in land. Citizens of the United 
States can take land by devise, descent, or pur- ^^'"•** 
chase. Citizens are persons born in the Unitied 
States ; and foreigners may become citizens by a 
compliance with the laws of naturalization. 

Naturalization is the conferment of citizenship „ , / 

,. 11.*^ Natural- 

upon aliens, or persons among us who have im- ization. 
migrated from foreign countries ; this conferment 
entitles foreigners to nearly all of the privileges 
of natural born Americans : the President of the 
United States, however, must be an American 
by birth, and seven years' residence is necessary 



Privi- 
leges. 
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the second part, his executors, administrators, or 
assigns, paying the said yearly rent above re^ 
served, and performing the covenants and agree- 
ments aforesaid, on his and their part, the said 
party of the second part, his executors, adminis- 
trators, and assigns, shall, and may, at all times 
during the said term hereby granted, peaceably 
and quietly have, hold, and enjoy the said de- 
mised premises, without any manner of let, suit, 
trouble, or hindrance, of, or from, the said party 
of the first part, his heirs or assigns, or any other 
person or persons vyrhatsoever. 

3n miitUBB toljeuof^ the said parties to these 
presents have hereunto set their hands and seals 
the day and year first above written. 



THEODORE WEBB. 3 



WESLEY JANSEN. 



In the presence of ) 

Benson B. Hoyt. ) 




to entitle a naturalized alien to a seat in Con- 
gress. 

78. The laws of Naturalization are made and 

Natural. Tcgulated by Congress. The following is a sy- 

"^ nopsis: 

It is required that the applicant declare his 
intention to become a citizen, on oath, before a 

He must statc Court of Record, with a Seal and Clerk, and 

hisTnten- having common law jurisdiction, or before a Cir- 
cuit or District Court of the United States, or 
before a Clerk of either of the said Courts, two 
years at least before his admission, and to re- 
nounce his allegiance to his own sovereign. 

This declaration need not be previously made 
if the alien resided here before the eighteenth day 
of June, 1812, and has since continued to reside 
here, provided such residence be proved to the 



tion. 



•ion. 
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JtLortgBjge of Land. 

ffil)i0 Inbentnre, made the tenth day of April, 
one thousand eight hundred and fifty-one, be- 
tween John Selden, of Binghampton, County of Parties 
Broome, Merchant, and Margaret, his wife, of the 
first part, and Joshua Hunter, of the same place, 
of the second part : lX)i)erea9^ the said John Sel- Pream- 
den is justly indebted to the said party of the se- ^^** 
cond part in the sum of five thousand dollars, 
lawful money of the United States, secured to be 
paid by his certain bond or obligation, bearing 
even date with these presents, in the penal sum 
of ten thousand dollars, lawful money as afore- 
said, conditioned for the payment of the first men- 
tioned sum of five thousand dollars, as by the said 
bond or obligation, and the condition thereof, re- 
ference being thereunto had, may more fully ap- 
pear, ISom tljie Inbentttre toitneggetl), that the said 
parties of the first part, for the better securing 
the payment of the said sum of money mentioned ^^tiii" 



satisfaction of the Court, and, provided it be proved j^^_ ' 
by the oath or affirmation of two citizens of the ^e"c« of 
United States, that the applicant has resided for »quS7. 
at least five years immediately preceding the 
time of such application within the limits and 
under the jurisdiction of the United States. 

If the applicant is a minor, and shall have 
resided in the United States three years next 
preceding his arrival to majority, he may also be Z^S? 
admitted as a citizen without such previous dec- minority 
laration, provided he has, at the time of such ap- 
plication, attained to the age of twenty-one years, 
and has resided five years within the United 
States, including the three years of his minority, 
and shall make the declaration aforesaid at the 
time of his admission, and shall declare on oath, and 

TT* 

prove to the satisfaction of the court, that for the tutUnT 
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in the condition of the said bond or obligation, 
with interest thereon, according to the true in- 
tent and meaning thereof, and also for and in 
consideration of the sum of one dollar, to me in 
hand paid by the said party of the second part, 
at or before the ensealing and delivery of these 
presents, the receipt whereof is hereby acknowl- 
edged, have granted, bargained, sold, aliened, re- 
leased, conveyed, and confirmed, and, by these 
presents, do grant, bargain, sell, alien, release, 
convey, and confirm, unto the said party of the 
second part, and to his heirs and assigns forever, 
Desorip- ^1^ *^^* certain piece, parcel, and farm of land, 
tion of situate, lying, and being in the town of Chenango, 
Eychains Couuty of Broomc, and State of New- York, 
andiinku jjQ^jjjgj ^nd dcscribcd as follows : Beginning at 

a point formed by the intersection of the two 
roads, called the Binghampton road and the Wind- 
sor road, which said point is the Southeast cor- 
ner, formed by said intersection, and running 
thence easterly, ten chains and fifteen links, along 



Children 
ot natu- 
ralized 
citizens. 



three years next preceding it had been his bona fide 
intention to become a citizen, and shall in all other 
respects comply with the laws of naturalization. 

79. Children of persons duly naturalized, 
who are minors at the time, and reside in the 
United States, are to be considered citizens. It 
is further provided that if any alien shall die after 
his declaration of intention to become a citizen, 
and before actual admission, his widow and chil- 
dren shall be deemed citizens. 

80. In New- York it is not necessary for a 
An alien rcsidcut alien to be absolutely naturalized before 
SSd °in allowed to hold real property, if he files a deposi- 
tion in the office of the Secretary of State, de- 
claring that he is now a resident of the United 
States and always intends to be such, and to be- 
come a citizen thereof as soon as he can be natu- 



New- 
York. 
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the southerly line of the said Windsor road; 
thence southerly and along the westerly line of 
land now, and for many years, the property of 
Jacob Green, sixteen chains and twenty-j&ve 
links ; thence southwesterly fifty links to an oak 
tree marked ; thence, in a northwesterly direc- 
tion, thirteen chains, to a stone pillar set in the 
ground on the easterly line or side of the said 
Binghampton road ; thence, along the easterly side 
of said road, to the place of beginning ; being the 
same premises conveyed to the said party of the 
first part by a deed bearing date the first day of 
May, one thousand eight hundred and forty, and 
recorded in the Clerk's Office of the County of 
Broome, in Liber 6, of Conveyances, page 55, and 
containing, (here give the amount of Land,) ®0'- 
getl)erf with all and singular, the tenements, he- 
reditaments, and appurtenances thereunto be- 
longing, or in any wise appertaining, and the re- 
version and reversions, remainder and remainders, 
rents, issues, and profits thereof; Qlnb alts^a^ all 



ralized, and that he has taken such incipient 
measures as the laws require to enable him to ob- 
tain his naturalization (Art. 78). 

Such alien may hold real estate six years Length 
thereafter, when it is presumed that his naturali- ^ **°* 
zation will be complete. 

81 . The title to lands in New- York, shall not 
be affected by the question of citizenship of any 
person through whom the same has passed before 
the 21st of April, 1825, and in the same state the ^^^^^ 
rule formerly supposed imperative, viz. : that an York. 
alien could neither take nor pass a valid title to 
real estate, has been so modified as to place it 
within the power of every alien to secure his pro- 
perty, whether personal or real, to his own pur- 
poses, and to the use of his family, nor will his 

own neglect, during his lifetime, prevent his fa- 

- _ _ 
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the estate, right, title, interest, dower, and right 
of dower, property, possession, claim and demand 
whatsoever, as well in law as in equity, of the 
said parties of the first part, of, in, and to the 
same, and every part and parcel thereof, with the 
appurtenances, ^o ^avc anb to l)ol& the above 
granted and described premises, with the appur- 
tenances, unto the said party of the second part, 
his heirs and assigns, to his and their own proper 
use, benefit, and behoof forever, |)rot)ibjeb ama^% 
and these presents are upon this express condi- 
tion, that if the 3aid party of the first part, his 
heirs, executors, or administrators, shall well and 
truly pay unto the said party of the second part, 
his executors, administrators, or assigns, the said 
sum of money mentioned in the condition of the 
said bond or obligation, and the interest thereon, 
at the time, and in the manner mentioned in the 
said condition, according to the true intent and 
meaning thereof, that then these presents and the 
estate hereby granted shall cease, determine, and 



Condi- 
tion. 



mily from securing or taking measures which will 
secure the same result. 

82. "And shall in all other respects comply 
Compii- with the laws of naturalization." The law fur- 
S*1»thS ther provides that he must, at the time of his ad- 
respwt*. naission, satisfy the Court by the oath or affirma- 
tion of at least two citizens of the United States, 
that he has resided five years at least within the 
United States, and one year at least within the 
State where the Court is held, and if he shall 
have arrived after the peace of 1815, his residence 
must have been continued for five years next pre- 
ceding his admission, without being at any time, 
during the. five years, out of the territory of the 
United States. He must satisfy the Court that 
during that time he has behaved himself as a 
man of good moral character, attached to the 
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be void. And the said John Selden, for himself, his 
heirs, executors, and administrators, doth cove- core- 
nant and agree to pay unto the said party of the payprm- 
second part, his executors, administrators, or as- "^S^n^t. 
signs, the said sum of money, and interest, as 
mentioned above, and expressed in the said con- 
dition of the said bond ; ^n& if default shall be 
made in the payment of the said sum of money 
above mentioned, or the interest that may grow 
due thereon, or of any part thereof, that then, and 
from thenceforth, it shall be lawful for the said 
party of the second part, his executors, adminis- 
trators, and assigns, to enter into and upon all and ^a" faSt.^ 
singular the premises hereby granted, or intended 
so to be, and to sell and dispose of the same, and 
all benefit and equity of redemption of the said 
party of the first part, his heirs, executors, admi- 
nistrators, or assigns, therein, at public auction, 
according to the act in such case made and pro- 
vided ; ^tlb as the attorney of the said party of 
the first part, for that purpose by these presents 



principles of the Constitution, and well disposed 
to the good order and happiness of the same. 

83. " Three years minority." These riiay 
have expired ten years before the application is Three 
made, still they answer the same purpose, dis- nJiJ^JftV 
pensing with the necessity of the declaration re- 
quired from those who came to this country after 

they had attained to the age of twenty-one. 

84. " Common law jurisdiction." The Com- 
mon Lawof this country is derived from or cor- ^^!^^^ 
responds with the Common Law of England, and 

it is that system of practice which has arisen from 
acknowledged principles of justice, and which has 
been pursued, from the earliest history, in both 
countries, without being formed into a written 
code or enacted into a statute. The above phrase 
is used here to distinguish courts of more ex- 
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duly authorized, constituted, and appointed, to 
make and deliver to the purchaser or purchasers 
thereof, a good and sufficient deed, or deeds of 
conveyance, in the law for the same in fee simple, 
and, out of the money arising from such sale, to 
retain the principal and interest which shall then 
be due on the said bond or obligation, together 
with the costs and charges of advertisement and 
sale of the same premises, rendering the overplus 
of the purchase money (if any there shall be) 
Overplus unto the Said John Selden, party of the first part, 
his heirs, executors, administrators, or assigns : 
which sale so to be made shall forever be a per- 
petual bar, both in law and equity, against the 
said party of the first part, his heirs and assigns, 
and all other persons claiming or to claim the 
premises, or any part thereof, by, from, or under 
him, them, or either of them, 3lnb it is also 
Agree- agreed, by and between the parties to these pre- 
"fnsa-" sents, that the said party of the first part shall, 
'*"°*' and will, keep the buildings erected, and to be 



Resi- 
dents be- 
fore 1812 



tended, from those which have a strictly defined 
jurisdiction beyond which they have no power. 
The Courts of Common Law are included in the 
former. 

85. There may be few alien residents now 
who were such prior to 1812, still the law is wor- 
thy of notice in connection with the subject of 
naturalization. The reason of the particular date 
is obvious, since it is an important era in our his- 
tory, and it is also seen that the law was designed 
to favor those who had voluntarily chosen this 
country for their residence before the war cortl- 
menced, 

86. The Indians of New- York State have 
certain portions of land reserved to them, and the 
manner of its transfer is somewhat restricted ; no 
purchase or contract for the sale of such land 



Indian 
lands. 



128 



FORMS AND EXPLANATIONS, 



erected upon the lands above conveyed, insured 
against loss and damage by fire, and assign the 
policy and certificates thereof to the said party of 
the second part ; and, in default thereof, it shall 
be lawful for the said party of the second part to 
effect such insurance, and charge the same to the 
party of the first part, and the premium or pre- 
miums paid for effecting the same shall be a lien 
on the said mortgaged premises, added to the 
amount of the said bond or obligation, and se- 
cured by these presents. 

3n VOitnCQQ whereof, the parties hereto have 
interchangeably set their hands and seals the day 
and year above written. 



Right of 
mort- 
gagM, 



JOHN SELDEN. 



MARGARET SELDEN. 



Sealed and delivered in the pre- > 
sence of Reed Hamilton. ) 




cases. 



since the 14th of October, 1775, or which may 
hereafter be made with the Indians, in this State, 
is valid unless made under the authority and with 
the consent of the Legislature. The Indians can- Power to 
not dispose of such lands without this consent, '^enLm" 
unless they are the heirs of an Indian to whom 
the land was granted for military services during 
the revolution, Jn such case they may (since 
March 7th, 1809,) as well as the patentee to whom 
the land was granted for such service during his 
lifetime, pass a valid title to the land to any citi- 
zen of the State, if the conveyance is executed 
with the approval of the Surveyor General en- 
dorsed thereon. 

87. Any native Indian, who is apart from 
the tribes referred to above, may, since 1843, pur- 
chase, take, hold, and convey lands in this State 
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Aeknory- 

ledg- 

n&eut. 



Minute 
of record. 



Broome County, New- York, ss,: 

Before me, this eleventh day of April, one 
thousand eight hundred and fifty-one, personally 
appeared John Selden and Margaret Selden, to me 
known to be the persons described in, and who 
executed the within instrument, and who seve- 
rally acknowledged that they executed the same ; 
and the said Margaret, being privately examined 
by me, separate and apart from her. said husband, 
acknowledged that she executed the same freely, 
and without any fear or compulsion from him. 

PETER HOYT, 

Justice of the Peace. 
Recorded in the Clerk's Office 
of the County of Broome, in 
Liber 50, p. 75, of Mort- 
gages, 12 April, 1851 , at 20 
minutes past 3, P. M. 

0. Holmes, Register. 



in the same manner as a citizen ; and whenever 
he shall have become a freeholder to the value of 
When to one hundred dollars, he shall be liable on contracts, 
vSIgMof and subject to the civil jurisdiction of the courts 
oiiisens. ^£ ^j^jg gtato as a citizen : a freeholder is one who 
lawfully possesses, or is entitled to an interest in 
real property, either in fee or for. life. Until In- 
dians become thus qualified, they seem to form a 
distinct community, subject to the Legislature 
of the State. 

88. Idiots and infants are virtually declared 
incapable of making transfers of their interest in 
land, and therefore cannot give a valid convey- 
ance thereof. When Land is owned jointly with 
such individuals, it is sometimes desirable to free 
it from their ownership and control, in which case 
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Satisfaction Piece. 

. I, Joshua Hunter, of Binghampton, Broome 
county, New- York, do hereby certify that a cer- Form, 
tain mortgage, bearing date the 10th day of April, 
one thousand eight hundred and fifty, made and 
executed by John Selden, and Margaret, his wife, 
of the same place, and recorded in the Office of 
the Clerk of ihe County of Broome, in Liber 60, 
page 75, of Mortgages, on the 12th day of April, 
1851, is paid. Dated 1st May, 1851. 

JOSHUA HUNTER. 




Broome County, New- York, ss. : 

On the first day of May, 1851, before me came 
Joshua Hunter, to me personally known to be the 
individual described in, and who executed the 
above certificate, and acknowledged that he exe- 
cuted the same. 

CORNELIUS HAIGHT, Justice. 



Aoknov- 
ledg- 
ment. 



guardians are appointed to act for them ; such ap- 
pointment must be made by a competent court. 

89. Corporations are associations established 
by the Legislature under a given name and for a 
specified purpose ; they can neither give nor re- 
ceive valid conveyances of land, unless authorized 
by the act which incorporates them, or by a com- 
petent Court. 

90. When land is sold for taxes in this state, 
the owner has two years from the sale to redeem 
the same, but at the expiration of that period, the 
Comptroller gives a full title to the purchaser, 
and there can be no redemption. The sale of un- 
occupied lands for taxes is often extensive. 

91. Lands lying under water, along rivers 
and lakes, are subject to peculiar laws. They 
do not absolutely belong to the adjoining owner, 
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Povirer of Attorney to Sell Lands. 

KnotD all Mtn bs ttjeoe llreaents, that I, Wil- 
liam Ketchum, of the village of Po'keepsee', 

p^^^^^ County of Dutchess, and State of New- York, 
Grocer, have made, constituted, and appointed, 
and, by these presents, do make, constitute, and 
appoint, Anson Homer, of the City of New- York, 
my true and lawful attorney for me, and in ray 
name, place, and stead, to execute and deliver to 
Willard Hone, of the same city, a good and suffi- 
cient deed of the premises numbered nine. Uni- 
versity Place, in said City, upon the receipt of 
the sum of two thousand dollars, which I hereby 

Purpose, authorize said Homer to receive : said premises 
are bounded and described as follows : (here de- 
scription if it is desired,) giving and granting 
unto my said attorney full power and authority 
to do and perform all and every act and thing 
whatsoever, requisite and necessary to be done in 
and about the premises, as fully to all intents and 



for the state has rights in them which must be 
surrendered before the adjoining owner's title be- 
comes absolute. 

92. A Mortgage is a conditional conveyance 
of property to secure money due or loaned ; the 
person who mortgages his property is called the 
mortgagor ; the person to whom the mortgage is 
given is called the mortgagee. We have given the 
full form of a mortgage, with a clause providing 
for insurance. The similarity to a deed will be 

Analogy, readily noticed, " provided always," here the dif- 
ference commences. 

93. Although the wife joins in the mortgage, 
Thehuf ^^^ thereby releases her right of dower, and al- 

band though her name is stated as one of the parties 
venuiti' of the first part, still the husband alone makes the 
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purposes as I might or oould do if personally pro- 
sent, with full power of substitution and revoca- 
tion, hereby ratifying and confirming all that my 
said attorney, or his substitute, shall lawfully do, 
or cause to be done, by virtue hereof. 

Jn tDitne00 toljeuoff I have hereunto set my 
hand and seal the twelfth day of April, one thou- 
sand eight hundred and fifty-one. 



WILLIAM KETCHUM. 3 



Sealed and delivered in the pre- 
sence of # 

Stephen Hicks. 




Mort- 
gage re* 
corded. 



covenants afterward, as in the words, " and the 
said John Selden." 

94. The mortgage must also be recorded in 
the County Clerk's office, or in the Office of the 
Register. This recording makes an acknowledg- 
ment necessary, and it is made either before a 
Commissioner or a Justice of the Peace : there are 
books expressly for the record of mortgages, and 
also for the record of deeds (Art. 67). There may 
be a mortgage upon leased property. 

95. In New- York an immediate mortgage 
back to the grantor as security for part of the fm^e^^ 
payment, does not require the signature of a 
wife, since dower does not attach when the deed 
and mortgage are of the same date. 

96. The equity of redemption is the right of 
the person who mortgages to redeem the property 
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Dutchess County, New- York, ss : 

Be it known, that on the 12th day of April, 
one thousand eight hundred and fifty-one, before 
Acknowi me personally came William Ketchum, known to 
edgment jj^q ^q ]^q i\^q individual described in, and who ex- 
ecuted the above Power of Attorney, and acknowl- 
edged that he executed the same. 

STEPHEN HICKS, Justice. 
Recorded in the Register's Office 1 
of the City and County of 1 
New- York, in Liber 2, of Pow- 
ers of Attorneys, page 220. 
May 1, 1851. 



tion. 



Foredo- 



of'^^re- mortgaged. The foreclosure of a mortgage is a 
demp- process which cuts off the power of redemption. 
The property does not at once belong to the mort- 
gagee as soon as the interest is left unpaid, or as 
soon as the principal becomes due, but a regular 
foreclosure suit is usually commenced, and sale 

8ure7uit made, and the property must be purchased by the 
mortgagee at such sale before it absolutely be- 
comes his own.. When this is not done, a formal 
process of advertisement is resorted to, and sale 
made in public, and a deed given with the same 
effect as in foreclosure. 

97. A bond is usually given by the mort- 
gagor, bearing even date with the mortgage, but 
the absence of this will not make the instrument 
less valuable as a mortgage (Art. 60). The 
amount of property mortgaged is very great, es- 
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ration. 



Assignment of Mortgage. 

Know all mm bg tljw^ iirea^nts, that I, Wil- 
liam Rogers, of the City of New- York, merchant, 
of the first part, for and in consideration of the conside- 
sum of five hundred dollars, lawful money of the 
United States, to me in hand paid by James 
Tanger, of the same City, of the second part, at 
or before the ensealing and delivery of these pre- 
sents, the receipt whereof is hereby acknowledged, 
have granted, bargained, sold, assigned, trans- 
ferred, and set over, and by these presents do 
grant, bargain, sell, assign, transfer, and set over 
unto the said party of the second part, a certain 
Indenture of* Mortgage, bearing date the 20th of 
May, one thousand eight hundred and forty, made 
by Lewis Conger, and Ann, his wife, to the party 
of the first part, and recorded in the Ofiice of the 
Register of the City and County of New York, in 
Liber 75, of Mortgages, page 30, together with 
the bond or obligation thereto belonging, and the 



Refe- 
rence. 



pecially in cities, and the system of mortgaging 
is well calculated to answer the purposes of com- 
mercial men where quick transfers are required. 
The mortgage is removed from record by filing in 
the office in which it is recorded a certificate 
called a Satisfaction Piece. 

98. The assignee of a mortgage acquires all 
the rights and interest of the assignor. The as- 
signment refers to the mortgage itself, in order to 
show clearly what mortgage is assigned, since 
there may be others similar to it. The assign- 
ment of the mortgage must be acknowledged and 
recorded, for reasons quite as obvious as for re- 
cording the mortgage itself (Art. 94). The sig- 
nature of the wife is not necessary in making the 
assignment (Art. 95), since the right gained by 
mere possession of the mortgage is not of a real 
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Power. 



money due, and to grow due thereon, with the in- 
terest, So \)at)c anh to l)olb the same unto the 
said party of the second part, his executors, ad- 
ministrators, and assigns for ever, subject only to 
the proviso in the said Indenture of Mortgage] 
mentioned : 3lnb I do hereby make, constitute, 
and appoint the said party of the second part my 
true and lawful attorney irrevocable, in my name 
or otherwise, but at his own proper costs and 
charges, to have, use, and take, all lawful ways 
and means for the recovery of the said money, 
and interest, and, in case of payment, to discharge 
the same as fully as I might or could do if these 
presents were not made. 

3n mittUBB miicvtCff^ I have hereunto set my 
hand and seal the tenth day of January, one thou- 
sand eight hundred and forty-five. 



WILLIAM ROGERS. 3 



witnen. lu thc prescuce of 

Henry Wells. 







I 



but of a personal nature (Art. 63, 101). The as- 
May te siguec may become an assignor, and thus the 
*^J^. same mortgage may be assigned, in succession, 
to several persons. This power of assignment 
renders mortgages, leases, copyrights, patents, 
policies of insurance, etc., like promissory notes, 
(pp. 103,) quite convenient for business purposes. 
99. Until April 7th, 1848, the property of 
married women, if in land, (Art. 63), was par- 
Women tially Under the control of their husbands ; if per- 
^^ sonal, it belonged to the husband altogether (Art. 
^t» 101). In the State of New- York, the law is now 
joamMgp otherwise, and the existence of the marriage re- 
lation does not surrender the wife's right and title 
to her own property of whatever description it may 
be, neither is it liable for the debts contracted by 
her husband. 
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Recorded in the Register's Office 
of the City and County of New- 
York, in Liber 2, of Powers of 
Attorney, page 220. 

Matthew Cole, Register, 
May 1, 1851. 



Minnt* 
of record. 



ration. 



Personal Property, Chattels, Bill 
of Sale of Goods. 

Unom all men bg ti)e$e |)re0ent0, that I, John 

Warner, of New- York city, for and in considera- 
tion of the sum of five thousand dollars! to me in Cowide- 

^ ' varinn 

hand paid by Calvin Hone, of the same city, at 
or before the sealing and delivery of these pre- 
sents, the receipt whereof . I do hereby acknowl- 
edge, have granted, bargained, and sold, and by 
these presents do grant, bargain, and sell unto 
the said Hone, his executors, administrators, and 
assigns, all the goods, household stuff, imple- 



100. It is often necessary for a party in one 
place to transact business with a party residing 
in another. This is more conveniently done by 
authorizing a resident of the same place to act 
for the absent party. It is also customary for attorney! 
business persons, when leaving home for a long 
period, to empower some person to transact such 
necessary business as might arise during their 
absence. The writing which delegates such au- 
thority is called a Power of Attorney (pp. 132, 148). 

The Power of Attorney should generally be 
acknowledged and recorded, since^ the acts per- 
formed receive their validity from the instrument ^h«t*^ 
which authorizes their execution ; the instrument, J°2*^^« 
however, is not the less binding if no record of tate. 
the same is made in the Clerk's office. The 
power of attorney is valid during the lifetime 
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ments, and furniture, and all other goods and 
chattels whatever, mentioned and expressed in 
the Schedule hereto annexed : So t)at)e atti to l|olb 
all and singular the said goods and household ertuff 
and furniture, and other the premises above bar- 
gained or mentioned, or intended so to be, to the 
said Hone, his executors, administrators, and as- 
signs, and against me, the said Warner, my ex- 
ecutors and administrators, and against all and 
every other person and persons v\rhomsoever shall 
warran- and wiU Warrant, and by these presents for ever 
defend. Of all and singular which said goods, 
&o., I have put the said Hone in full possession. 

3n toitnws wljereof^ I have hereunto set my 
hand and seal this tenth day of March, one thou- 
sand eight hundred and fifty-one. 

JOHN WARNER. ^ 

Sealed and delivered in the pre- 
sence of James Rand. 



ty. 




only of the person who gives it ; the moment he 

vaikut''* ^^®^' ^^^ instrument becomes null and void. The 
instrument is also valid until the person who 
takes a benefit under it receives notice that the 
same is revoked. 

The power of attorney to be sent to a foreign 

For for- couutry luust uot ouly be acknowledged, but the 

oouSies acknowledgment must be certified by the Consul 
of the government to which the instrument is to 
be sent. When they are designed for use in 

Between auothcr State, they should be executed according 
to the law of the State for which they are in- 
tended. 
_ 101. Personal property is that which is at- 

property tachcd to or may be carried with the person, and 
disposed of according to the laws of the place 
where the person resides : it consists of household 
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Conside- 



Bill of Sale of a Registered Vessel.^ 

So all t0 Dol)om iifCBt iir^sents 0l)aU cotti^^ 

Greeting: Know ye that I, Samuel Stebbins, 
owner of the brig or vessel, of one thousand tons 
burthen, called the Hector, for and in considera- 
tion of the sum of ten thousand dollars, lawful ^ntion! 
money of the United States, to me in hand paid 
before the ensealing and delivery of these pre- 
sents, by Charles D. Remsen, of Boston, the re- 
ceipt whereof I do hereby acknowledge, and my- 
self therewith fully satisfied, have bargained and 
sold, and by these presents do bargain and sell 
unto the said Remsen, his executors, adminis- 
trators, or assigns, the said brig or vessel, together 
with the masts, bowsprit, sails, boat, anchors, ca- SoT"?"f 
bles, and all other necessaries thereto appertain- p'^p^''^ 
ing and belonging : the certificate of the enrol- 
ment of which said vessel is as follows : (here in- 
sert certificate,) to have and to hold the said ves- 
sel, and appurtenances thereunto belonging unto 



furniture, wearing apparel, horses and equipage, 
money, stocks, bonds and mortgages, goods, ves- 
sels, promissory notes, etc. In the early history 
of a country, real estate is regarded as essential impor- 
to wealth, but as trade increases, and as small *"*^*- 
towns become commercial cities, we often see 
men of immense wealth who may have little or 
no real property. 

102. Chattels. This is another name for per- 
sonal property: there are two kinds, ^'chattels chattel* 
real" and "chattels personal." The former con- 
sist of rights concerning realty as a lease of land 
for years or for life ; the latter are independent of 
land ; as money, stocks, etc. 

There is another distinction connected with 
chattels; things in possession, and things in injpM- 
action ; the latter are personal rights that are 



■eanon. 
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Warran- 
ty. 



Witnen. 



him, the said Bemsen, his executors, adminis- 
trators, and assigns, to his and their only proper 
use, benefit, and behoof forever ; ^vib I the said 
Stebbins, for myself, my heirs, executors, and 
administrators, have, and by these presents do 
promise, covenant, and agree, to and with the 
said Remsen, his heirs, executors, and adminis- 
trators, to warrant and defend the said brig or 
vessel, and all the other before mentioned appur- 
tenances against all and every person and per- 
sons whomsoever. 

Jfn Ustimons xoifereof^ I have hereunto set my 
hand and seal this (3rd) third day of January, 
one thousand eight hundred and fifty-one. 



SAMUEL STEBBINS. 3 



Sealed and delivered in the pre- ) 

sence of / 

Wm. Ostrander. ) 




not reduced to possession, but recoverable by a 
suit at law, as damages due for a breach of cove- 
' nant, or for the detention of chattels, &o. The 
possession of a chattel is considered the owner- 
ship unless the contrary is shown. The detail 
of laws which govern chattels are numerous and 
complicated, and the limits we have chosen only 
allow us to give the simplest outline of the sub- 
jects treated ; if the Student desires further infor- 
mation, he is referred to the Commentaries by the 
late Chancellor Kent. 

103. Bills of Sale are similar in form to the 
BiUa of above, and dijBFer only in regard to the articles to 

be sold : the sale of chattels is usually eiflfected by 
a Bill of Sale, but a bequest of chattels by a will. 

104. Laws relating to commerce are made by 
Congress, and peculiar privileges are conferred upon 



•aie. 
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Penalty 



Simple Bond from one to one. 

KnotD all SXtn bg tl)e$e |)re$ent0, that I, Wil- 
liam Hyde, of Philadelphia, am held and firmly parties, 
bound to James Holt, of New- York, in the sum 
of six thousand dollars, lawful money of the 
United States, to be paid unto the said Holt, his 
executors, administrators, or assigns, to which 
payment, well and truly to be made, I bind my- 
self, my heirs, executors, and administrators, 
firmly by these presents. Sealed with my seal 
iOatea the 9th day of April, one thousand eight 
hundred and fifty-one. 

The Conbition of this obligation is such, that 
if the above bounden William Hyde, his heirs, "tTon! 
executors, or administrators, do well and truly 
pay, or cause to be paid, unto the above named 
Holt, his executors, administrators, or assigns, 
the full sum of three thousand dollars, like money 
as aforesaid, with legal interest for the same, on 
or before the 9th day of April, one thousand eight 



Condi' 



Registry 



American built ships owned and commanded by 
American citizens. For the security of these 
privileges, acts of registry have been passed ; the 
registry is made by the Collector of the port. 

105. A Bond is an obligation for the payment ^q^^ 
of money, or for the performance or non-perform- 
ance of certain acts, with a penalty annexed in 
case of failure or disobedience : the above is a sim- 
ple form. 

When drawn bearing even, date with the 
mortgage on land, it is usual to add the Inter- daase. 
est Clause. 

There are different kinds of Bonds. Corpora- 
tion bonds and Corporate bonds are the bonds of 
a corporation or of an incorporated Company ; thus 
the Bonds of the Corporation of the City of New- 
York, and the Bonds of the Erie Railroad Com- 
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hundred and fifty-two, then this obligation to be 
void, otherwise to be in fall force and virtue. 



WILLIAM HYDE. 3 



Sealed and delivered in the pre- 
sence of 

Ensign Hayt. 




Interest 
clause. 



Interest Clause. 

%nb it is hereby expressly agreed, that should 
any default be made in the payment of the said 
interest, or of any part thereof, on any day whereon 
the same is payable, as above expressed, and 
should the same remain unpaid and in arrear for 
the space of thirty days, then and from thence- 
forth, that is to say after the lapse of the said 



pany are examples. The Indemnity bond for se- 
The «ev- curity agaiust loss, as a bond to make good all 
kinds! loss to the endorser of another's note ; Collector's 
bonds. Sheriff's bonds. Administrator's bond, &c. 
The penal sum mentioned in the bond is 
usually double the amount intended to be se- 
cured; this will cover all the interest due, and 
expenses necessary to collect the bond. It is not 
"^^iS** strictly true that the penal sum is fully paid if 
the condition of»the bond is not complied with, as 
the instrument would seem to imply, only the 
damage actually sustained is to be made good, 
but the penal sum is stated in order to name defi- 
nitively some amount which will probably cover 
the whole damage. 

The person giving the bond is called the obli- 
gor or bondsman, and binds his executors, admi- 
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thirty days, the aforesaid principal sum of three 
thousand dollars, with all arrearage of interest 
thereon, shall at the option of the said Holt be- 
come and be due and payable immediately there- 
after, although the period above limited for the 
payment thereof may not then have expired, any 
thing hereinbefore contained to the contrary 
thereof, in any wise notwithstanding. 



Mortgage of Goods and Chattels. 

STo all to voliom tijese pxt&tnif^ 0l)aU comc^ 
itnotD ge, that I, John Furman, of the City of 
New- York, hatter, of the first part, for the pur- 
pose of securing the payment of the money here- con«iii«. 
inafter mentioned, for and in consideration of the »*»«• 
sum of one dollar, to me duly paid by Isaac Wall, 
of the second part, at or before the ensealing and 
delivery of these presents, the receipt whereof is 



nistrators, &c., thus rendering his estate liable in 
the event of his death. 

The Interest Clause is attached to or incorpo-' 
rated in the bond before alluded to, for the reason 
that the interest might otherwise be due for a p^, 
long time, and for want of some definitive under- 
standing, a suit might be so long delayed as to 
endanger the interests of the mortgagee. 

There is no record made of the bond as there 
is of the mortgage ; in certain cases it must be filed, 
but this is generally in strictly legal proceedings 
in Courts of Justice, otherwise bonds are merely 
held by the person interested as security for a Acknow- 
debt or liability. Since bonds are not recorded, ^i 
they need not be acknowledged ; it is only neces- 
sary to have them signed, sealed, and delivered 
in the presence of a witness. 
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hereby acknowledged, have bargained and sold, 
and by these presents do grant, bargain, and sell 
onto the said party of the second part, all the fur- 
niture contained in the house known and distin- 
Where guished as number 20, Columbia street, and all 
■ituattd. other goods and chattels mentioned in the sched- 
ule hereunto annexed, and now in the same. Qia 
l^avt anh to iioib all and singular the goods and 
chattels above bargained and sold, or intended 
so to be, unto the said party of the second part, 
his executors, administrators, and assigns forever : 
%nh the said party of the first part, for himself, 
his heirs, executors, and administrators, all and 
singular the said goods and chattels above bar- 
gained and sold unto the said party of the second 
part, his heirs, executors, administrators, and as- 
signs, against the said party of the first part, and 
against all and every person or persons whomso- 
ever shall, and will, warrant and forever defend. 
Condi. Mpon Conbition, that if the said party of the 

first pari shall and do well and truly pay unto 



tioo. 



The above is a bond from one person to one 
other person ; sometimes two join in the same 
bond, and then the language should bind them 
jointly and severally, and it should be signed and 
sealed by both of them. 

Chattel ^^* ^^® mortgage of Chattels is similar in 

mort- form to that of real estate, and its object is the 
same, viz,, security for money due or loaned, or 
against liability. The instrument requires the 
signature and seal of the mortgagor in the pre- 
sence of a witness, and the signature of the mort- 
gagor also at the close of the schedule, to show 
his assent to a mortgage of the articles stated. 
Since this is not recorded, no acknowledgment is 
required j it is simply filed in the office of the 
Filed. Clerk of the County or Town, or of the Register. 
Unless the same is renewed at or before the close 
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the said party of the second part, his executors, 
administrators, or assigns, the sura of five hun- 
dred dollars, lawful money of the United States, 
with interest thereon, one year from this date, 
then these presents shall be void. 3lnb the said 
party of the first part, for himself, his executors, ^^^^^ 
administrators, and assigns, doth covenant and ea«e of 
agree to and with the said party of the second 
part, his executors, administrators, and assigns, 
that in case default shall be made in the pay- 
ment of the said sum above mentioned, then it 
shall and may be lawful for, and I, the said party 
of the first part, do hereby authorize and empower 
the said party of the second part, his executors, 
admiuis Jtori; and assigns, with the aid and as- 
sistance of any person or persons, to enter my 
dwelling-house, store, and other premises, and 
such other place or places as the said goods and 
chattels are or may be placed, and take and con- 
vey away the said goods and chattels, and to sell 
and dispose of the same for the best price they 



of the year, its virtue expires, and every creditor 
will have the same right to the property as the 
mortgagee. This mortgage can be satisfied at SatiBfao- 
any time during the year by a receipt on account 
of the mortgage from the mortgagee to the mort- 
gagor, or by filing a satisfaction piece similar to 
that in real estate (pp. 131). 

This mortgage is very convenient for tempo- 
rary loans to persons who have no real property. 
The chattels are often insured, and the policy as- 
signed to the person loaning the money. 

107. Patents and Copyrights come under the* 
classification of personal property. A patent is 
an exclusive right or privilege to receive benefits 
resulting from the public use of an invention or 
discovery. The Patent Office. is established at 
Washington^ and is under the control of the gen- 



tlon 
pieca. 



Um of 

themort 

gage. 



Fatent. 
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can obtain, and, out of the proceeds thereof, to 
retain and pay the said sura above mentioned, 
and all charges touching the same, rendering the 
overplus (if any) unto me, or to my executors, 
administrators, or assigns. 

Qlnb, tintil b^fanlt be made in the payment of 

Agree- the said sum of money, I am to remain and con- 

"JSSms-^ tinue in the quiet and peaceable possession of the 

"°"* said goods and chattels, and in the full and free 

enjoyment of the same. 

3n witness loljereof, I, the said party of the 
first part, have hereunto set my hand and seal 
Date. the eighth day of May, one thousand eight hun- 
dred and fifty-one. 



JOHN FURMAN. 3 



Sealed and delivered in the pre- 
sence of 

Brainard Hope. 




Appiica- ®'^^ government. Application is made, in writing, 
*»»»• to the Commissioner of Patents, by the person 
who has invented or discovered any new and use- 
ful art, machine, manufacture, or composition of 
matter, or any new and useful improvement on 
any art, machine, manufacture, or composition of 
matter not known or used by others before his 
discovery or invention thereof, and not at the time 
of his application for a patent in public use or for 
sale with his consent or allowance as inventor or 

Dewrip- <liscoverer. A written description must be given, 
tion. and also a model when the subject admits. An 

Affirma- oath or affirmation must be made by* the appli- 

**oath.**' cant, that he believes himself to be the original in- 
ventor or discoverer, and does not know or believe 
that the same wasever before known or used^ and 
he must furthet state of what country he is a citizen. 

146 



FORMS AND EXPLANATIONS 



SCHEDULE. 

2 mahogany sofa bedsteads. 
1 rosewood piano. 

1 large looking-glass. Scbeauie 

2 small " •'g^S'" 
1 marble top table. utieiM. 

1 sofa. 

2 mahogany bureas. 

3 pairs of window shades. 
1 astral lamp. 

1 divan. 

6 mahogany chairs, &;e. 

JOHN FUBMAN. 



If the applicant is a citizen of the United 
States, or an alien of one year's residence, he is Fees. 
to pay into the United States Treasury $30 ; if a 
s abject of Great Britain, $500 ; all other appli- 

I cants, $300. If the application is granted, let- j^^^^„ 

j ters patent " are issued giving exclusive rights to patent. 
the patentee for 14 years ; in some cases this is re- 
newed for a period of 7 years. It is not essential 
that the original patentee should always hold the ^S^' 
letters patent, for like other personal property, 
they may be assigned, or at the death of the pa- 

j tentee, the privileges may accrue to his heirs, ex- 

' eoutors, and administrators. 

The Circuit and District Court of the United y^^^. 
States have jurisdiction over cases for the viola- ^''^^' 
tion of patents. 

108. Copyright laws are made by Congress. 
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Power of Attorney to colleot 

Dividends. 



Art. 000. 



Knoto all Mtn bg tt)e$e |)re$enl0, that I, Her- 
man Culver, of Hudson, do hereby appoint Ste- 
phen Hart, of Jersey city. State of New Jersey, 
my attorney for me, and in -my name, to receive 
ult d\il t^6 dividend, or dividends, which are, or shall be i 
dendi. payable, according to law, on the first day of Au- ■ 
gust, one thousand eight hundred and fifty-one, 
on all the stock standing in my name on the books ; 
of the Morris Canal and Banking Company, hereby 
ratifying and confirming all that my said attorney 
or substitute or substitutes shall do by virtue hereof. 
Jn toUness ©Ijereof^ 1 have hereunto set my 
hand and seal the 1st day of May, 1851, (one 
thousand eight hundred and fifty -one.) 



HERMAN CULVER. | 



Sealed and delivered in the pre- 
sence of Robert Hutton. 




The authors of books, maps, charts, rausicjcl com- 
positions; also the inventors and designers of: 
prints, cuts, and engravings, being citizens of the t 
Authors. United States, or residents thereof, can secure, 
by copyright, the exclusive privilege of printing, I 
re-printing, publishing, and vending their own j 
productions for the period of twentyeight years from 
the time of recording the title thereof. The copy- 
right can generally be renewed at the close of this ; 
period, and held thereafter fourteen years. ' 

It is required that the author or proprietor, be- ! 
fore publication, deposit a printed copy of the ti- 
Coprd*- *1® of *^® book, map, chart, musical composition, 
poiited. print, cut, or engraving, in the Clerk's Office of 
the District Court wherein he resides, that a re- ; 
cord of the same can be made ; also, that he cause 
to be inserted on the title page, or on the page j 
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Will botli of Personal and Real 

Estate. 



3n tljc name of ®0b, %mttL In view of the 
uncertainty of life, and desirouij to settle my 
worldly affairs while I have strength and ability 
so to do, witJi sound and disposing mind and 
memory, and with healthful body, I, Philip Sloan, 
of the City and County of New- York, late ship 
builder, do make, publish, and declare this my 
Last Will and Testament. 

3l 16 ntg toilif that my faneral expenseii, and 
all my just debts, be paid as soon as they can 
conveniently, by my executors herein named after 
my decease. 

3 git)e anb bt^tuaiil to my beloved wife, Mary, 
absolutely, the furniture of the house in which I ^^^, 
now reside. No. one, Clinton Place, together with J^^^^ 
all the fuel and consumable household provisions, inteij. 
and the linen, china, and glass, together with the 
money and bank notes which may be in the said 



Faneral 

expeneet 

and 



next following, in each and every edition of the 
book, or cause to be impressed on the face of 
every map, chart, musical composition, print, cut, 
and engraving, or upon the title or frontispiece of 
a volume of the same, the words, *^ Entered ac- 
cording to Act of Congress in the year (date), by 
(proprietor's name), in the Clerk's Office of the 
District Court of (name of the District).** 

The author or proprietor is further required to 
deliver, or cause to be delivered within three 
months after publishing, a copy of the book, map, 
etc., to the Clerk of the District Court where the 
aforesaid record was made, also one copy to the 
Librarian of the Smithsonian Institution, and 
another to the Librarian of Congress Library, A 
copyrio^ht may exist in a translation of a work, in 
the additional notes, or in an abridgment- As- 
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house at my decease, the plate, wearing apparel, 
fee, and I direct my executors to cause an in- 
ry. ventory to be made of the same articles, to be 
signed by my said wife and executors before their 
delivery to her, and two copies to be made of said j 
inventory, and one to be delivered to my saidi , 

wife, and the other kept by my executors. j 

3 sloe anb beoiae unto my son Samuel, ailj 
2jId"for niy freehold messuage, with the out buildings, • I 

indthen g^^dcu, grouuds, thcrcto adjoining and pertain-' 
m fe« ingj situate and (being now in the possession and . 
occupation of Jesse Opdyke, for a term of two 
years) lying in the County of Westchester, State 
of New- York, for and during his natural life, and 
from and immediately after his decease, I devise 
such hereditaments to my son William and his 
heirs forever. 

%ttb vyifCXtas^ by virtue of a lease bearing 

LeM«. date on or about the first day of August, 1S40, 

made between Harvey Bacon, of the first part, 

and myself, of the second part, I am entitled to 



signments of copyrights should be made by re- 
cord thereof in the Office of the District Court. 

109. A Will or Testament is a written instru- 
wiu. ment made in a manner prescribed by law, and 

declaring the wishes of the testator in reference 
to the disposal of property after his death. Every 
person has a right to dispose of his own property 
in the manner he chooses, unless with some un- 
just or injurious purpose. In this State, neither 
i*»^rtT real nor personal property can, in any manner, be 
trouid controlled by will for a longer period than during 
^ ^ the lives of two persons named in the will, and 
living at the time of the testator's death. 

110. Executors are usually named in a will 
for the purpose of carrying out its provisions, but 

uSr this is not essential to its validity. The personal 
property left by an intestate, or a person dying 
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Gift of a 

term of 

yean. 



DeriM 

of land 

in fee. 



Condi- 
tioa. 



the remainder of a term of years now to come and 
unexpired, of and in all that messuage, tenement, 
lor dwelling-house, situate and being in Twelfth 
! street, in the City of New- York, now in the occu- 
! pation of Lewis Murray : 53'ow 3 gbe to my son 
Jackson, the said leasehold premises, for and 
during so many years as of the said term as he 
shall live, and after his decease, I bequeath the 
same leasehold premises to my grandson, Theo- 
dore Sloan, for the whole of. the uriexpired term 
of my said son's decease, subject to all the con- 
ditions thereinafter contained nevertheless. 

3 gioe anb htvi^c unto my son Charles, and 
his heirs forever, all that farm in the County of 
Dutchess, upon which I have been accustomed to 
reside during the summer season, with all the 
stock and buildings thereon, with their furniture 
and appurtenances, subject to this condition, ne- 
vertheless, that he execute a bond, and also to- 
gether with his wife, a mortgage to my cousin 
James Sloan, to secure the payment of five thou- 



without leaving a will, is disposed of by admin- 
istrators duly appointed by the Court. Admin- 
istrators are always required to give security, 
and Executors, residing in another State, are usu- 
ally required to give security. 

A Codicil is an instrument additional to the 
will, executed at any time afterward by the same 
testator, with the same formalities as the will it- 
self, and designed to modify some of its provisions, 
or explain more fully some portion of it which might 
not be clearly understood. There may be several 
codicils annexed to the same will, and the wishes 
of the testator are to to be gathered from the 
main instrument and its codicils taken together. 

111. The form here given for a will, is com- 
mon in the State of New-York, and those used in and '^t- 
other States are not materially different, some re- 



Admin- 
istrators. 



C.dictl. 



Form 



net-sei. 
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sand dollars, with annual interest thereon, at the 
termination of the period of five years from the 
date of the deed to my said son, of the same pro- 
perty, fropi my executors, which I order and di- ! 
rcct them to give as soon as can consistently be f 
done at least eighteen months from my decease, i 
£'*'S?8t 3 %ix>t anb bcqntalli to my executors herein i 
^\{9?^ named, the sum of twenty thousand dollars, in ■ 
trust, nevertheless, to invest the same on bond ; 
and mortgage, or in -good and safe stocks, in their 
discretion, and I order and direct them to pay the 
interest or proceeds of the same, semi-annually, 
to my beloved wife, Mary, during her life, and at 
her death I give the said sum of twenty thou- 
sand dollars to be divided between the follow- 
ing benevolent societies, in the following man- 

FinaldU- jjCr I 

Jf "* th?i $2000 to the American Bible Society, located 
ftSd. in the City of New- York. 

$5000 to the American Tract Society, located 
in the same City. 



quiring three, and others only two witnesses. 
Although the law requires that it shall be exe-; 
outed in the presence of witnesses, yet no partic- : 
ular.form is essential, further than to have it 
legal, explicit, and complete. The manner of 
execution, shown at length in the instrument 
above, has grown into ordinary practice, and 
is, completely satisfactory. The witnesses are! 
required to set down tHeir names and residences 
deSTof ^P^'^ *^^® instrument. A will may be revoked i 
M^ any time during the lifetime of the testator, ! 
either by destroying it himself, or ordering its de- 1 
struction in his presence, or by making another \ 
subsequently, which of itself annuls the former if 
Interim- i^consistent with it. When interlineations or 
Mtion*. erasures are made in any instrument of this kind, 
notice of the same should be made before the sig- 
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$6000 to the American Board of Foreign Mis- 
sions, located in the same City. 

$7000 to the Fire Department Fund, in the 
same City. 

Jft is tng will, that all the rest and residue of 
my real estate be sold at public auction within 
eighteen months after my decease, or as soon 
thereafter as my executors shall deem most expe- 
dient that the best price may be obtained there- 
for, and that the proceeds thereof be placed with 
my personal estate, and subject to the same dis- 
position. 

3 giue axib btqneatl) the sum of three thou- 
sand dollars to my Executors, to be equally di- 
vided between them, in full, for all services in 
the matter of the execution of this my last will 
and testament. 

3 %it)C axib beqneati) all the rest and residue 
of my estate to my three sons, Samuel, Jackson, 
and Charles, to be equally divided between them. 

I hereby nominate and appoint Hugh Brady, 
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be Bold. 
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to exec- 
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Execu- 
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named. 



natures are taken. We have already remarked, 
that the provisions of a will should be clearly de- 
fined. It would seem that the instrument might 
always be made so plain and explicit as to pre- 
vent such differences of opinion and such litiga- 
tions as often arise, but in practice it is found 
otherwise ; some of the longest and most trying 
litigations arise even from those which were sup- i^twoi. 
posed to be very simply and carefully drawn. 

The Court expressly established with juris- 
diction over the proof of wills, or to direct and j 
control the executors and administrators of es- 
tates, is the Surrogate's Court for each County, 
or the County Court, which in some Counties of ^JJJJ^ 
too small a population for an additional officer to court or 
attend to these duties only, exercises the same ^wtT 
powers as the Surrogate does in those Counties 



•153 



FORMS AND EXPLANATIONS. 



William Toby, and Henry Warren, the Executors 
of this my Last Will and Testament, and revoke all 
other and former wills made and executed by me. 
3n minCQB mf^txtof^ I have hereunto set my 
hand and seal this sixteenth day of April, one 
thousand eight hundred and fifty-one. 



Witness 
olaase. 



Variety 

of 
Fonns. 




PHILIP SLOAN. I 



Signed, sealed, published, declared, and"" 
acknowledged, by the above named 
testator, to be his last will and testa- 
ment, in our presence, and we each, 
at his request, and in his presence, 
and ill the presence of each other, 
subscribe our names as witnesses. 

Wm. Hyde, 
75 Bleecker street^ N, Y, City. 

Henry Ford, 
16 Fifth Avenue," N. Y. City. 

George Hagar, 
13 Twelfth street, N. Y. City. 



for which that officer is appointed. Before this 
Court wills are proved, and under its direction 
recorded, and their provisions carried out and ac- 
counts rendered and settled. Wills not in writing 
are void, unless made by a soldier in actual ser- 
vice, or by a mariner at sea. The executors 
have no power to act, except to pay funeral ex- 
penses, until the will has been proved before the 
Surrogate of the County, and "letters testamen- 
tary" (authority) granted them by the Surrogate. 
The positions of families are so varied, and 
the wishes of testators so diverse, that it is im- 
possible tq give in a single example, an adequate 
idea of the forms which Wills may assume, or of 
the provisions t)xey may contain. The above, how- 
ever, U suffipient to show the design and scope of 
the instrument. 
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Assignment to pay Debts. 

®0 all 10 tDl)0m ll)ese pties^nte sl}ttU C0ni^: -^^«jj 
I, Alexander Bird, of Rochester, New- York, mer- 
chant, send greeting : 

iS)l)exta6 I am indebted unto Everett Hal- 
stead of Syracuse, in the sum of six thousand Credit- 
dollars, lawful money, &c., and unto John Pen- 
don, of Auburn, in the sum of one thousand dol- 
lars, each of said sums of money being loaned to 
me. IXom knom ge^ that I, the said Bird, for and 
towards the satisfaction of the said sums of mo- 
;ney, and, for divers other good causes and consid- 
erations, have granted, assigned, bargained, and 
sold, and by these presents do freely and abso- 
lutely grant, assign, bargain, and sell unto the 
said Halstead and Pendon, all, and all manner of 
goods, chattels, debts, moneys, and all other things, 
of me, the said Bird, whatsoever, as well real as 
personal, of what kind, nature, or quality soever. 
Qio l)atJe ani t0 Ijolb the same, and every part and 



112. The above is a simple form of an assign- 
ment, sufficient, however, to illustrate the object 
intended. Here the creditors, two in number, are Aswgn- 
made the assignees, and all the property of the "*pay** 
debtor is delivered up for the payment of his ^•*'*«' 
debts, with the understanding that the overplus 
shall be returned ; and for such return he has a 
right of action. In most assignments, a return of 
the overplus is expressly provided for by an addi- 
tional clause. The assignment is not always 
made to the creditors directly, but often to other 
and disinterested persons, who dispose of it, sub- 
ject to modifications and provisions there intro- 
duced. 

Such assignments are made only when the 
assignor's circumstances are failing, or his suc- 
cess doubtful, and when the suspicion of creditors 
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Partiei. 



parcel thereof, unto them the said Halstead and 
Pendon, their executors, administratorsj, and as- 
signs forever. 

3n witnefis toljereof, I have hereunto set my 
hand and seal this 17th day of April, one thou-' 
sand eight hundred and fifty-one. 



ALEXANDER BIRD. 



Witness Witness, 

Isaac Hart. 

Articles of Apprenticeship. 

ffil)is Snbentnte toitnesoetl), that William 
Jones, now aged fifteen years, by and with the 
consent of his mother, Martha Jones, hath' volun- 
tarily, and of his own free will and accord, put 
and bound himself apprentice unto Jackson Hyer, 
of the City of New- York, jeweller, to learn the 



or his own fears seem to demand it. The assign- 
ment is not generally of any particular advantage 
to the assignor, except to show that he has hon- 
estly given up all his property to his creditors, he 
being still liable to them for the balance if there 
is any ; but there is a method of procedure in 
which the assignment entirely frees the debtor 
from such balance for ever ; and although intsol- 
vent, he really begins the world of business again 
unincumbered. This provision is called the 
Two- " Two- Third Act," taking its name from the con- 
Ait, dition, that two-thirds of the creditors or those to 
whom two-thirds of the debts are 'due, shall join 
with him in a petition for a discharge. The un- 
fortunate are thus enabled to continue business, 
notwithstanding the opposition of a few inexora- 
ble creditors. 
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art, trade, and mystery of the business of working 
and manufacturing the precious metals, and as 
an apprentice to serve from this date for and 
during, and until the full end and term of six 
years next ensuing, during all of which time the 
said apprentice his master faithfully, honestly, 
and industriously shall serve, his secrets keep, all 
lawful commands every where readily obey, and 
at all times protect and preserve the goods and 
property of his said master, and not suffer or al- 
low any to be injured or wasted : he shall not buy, 
sell, or traflSc with his own goods, or the goods 
of others, nor be absent from his said master's 
service day nor night without leave, and in all 
things behave himself as a faithful apprentice 
ought to do during the said term : Qlnb the said 
master shall use and employ the utmost of his 
endeavors to teach or cause him the said appren- 
tice to be taught or instructed in the art, trade, 
and mystery aforesaid. 

Qtnb for the true performance of all and sin- 



Core- 
nantB. 



Minors. 



113. Articles of Apprenticeship, in New York, Appjj*- 
and in several other States, can be executed by 
minors who may bind themselves by their own 
free will, with the consent either of their parents, 
guardians, the overseers of the poor, two justices 
or a judge, to a term of service as clerk, appren- 
tice or servant, limited to the period of their 
minority. Such consent should be signified in 
writing upon the back of the indenture, or by 
certificate at its close by the person entitled to 
execute the same. 

The County Superintendent of the Poor, in 
the several bounties, may bind out minors who 
are sent to the county poor houses, or who are or 
shall become chargeable to such county, to be 
clerks, apprentices, or servants for a term limited 
to the period of their minority; such binding 



Minon 
sent to 

Poor 
Honsd. 
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gular the covenants and agreements aforesaid, the 
said parties bind themselves each unto the other 
firmly by these presents. 

3n VoitntBQ tolietieof^ the parties aforesaid have 
hereunto set their hands and seals the first day ! 
of May, one thousand eight hundred and fifty-one. | 



WILLIAM JONES. 



FaitiM. 



JACKSON HYER. 




Sealed and delivered in the pre- 
sence of 
^**"** Norman Judson. 

I do hereby consent to and approve the bind- 
ing of my son as above mentioned. 

MARTHA JONES. 



Autho- 
rity aiid 
Cai 



;arc. 



Educa- 
tion. 

Fartner- 
ship. 

Objflflt. 



shall be as effective as when it is voluntarily done 
by the minor himself, with the consent of his 
guardian. The persons to whom such minors 
are bound, are supposed to exercise the same au- 
thority and care over them, as would have been 
allowed or required of the parent. The provisions 
of the Indenture often enjoin attention to the 
education of the apprentice. 

114. Partnership is the association of two or 
more persons for a specified purpose, in which 
they have a common interest, and assume a com- 
mon responsibility. The object to be secured is a 
union of capital, responsibility, and interest. Men 
do not always possess the means requisite to carry 
on their favorite employments, and when they do, 
there is often an unwillingness to risk all their 
resources in a single enterprise, with a possibility, 
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Articles of Copartnership. 

Vktiom all men bg tl)ede pr^senta, that we, 
Henry West and James Strong, of the City of 
Buffalo, have joined, and by these presents do copart- 
join themselves to be copartners together in the ae^^^ip- 
art or trade of binding books, and all things thereto 
belonging, under the partnership name and style 
of " West and Strong," for and during, and until 
the full end and term of five years from the first 
day of May, one thousand eight hundred and 
fifty-one ; and to that end and purpose, he, the 
said West, hath, at the day of the date of these 
presents, delivered in as stock the sum of three 
thousand dollars, to be used, laid put, and ex- 
pended in common between them, for the manage- 
ment of the said trade of book-binding, to their 
mutual benefit and advantage, and the said Strong 
has also contributed the sum of three thousand 
dollars at the same date for the same purposes. 

53,nb it is agreed between the said parties to 



and in these times, frequent probabilitv, of failure. 
The variety of a business often requires several Advan 
persons to conduct its various departments sue- ^^'' 
cessfully ; and thus by partnership, the duties^ 
risk, responsibility, and interest are divided among 
the partners to the greater security and success 
of the business. Partnerships exist among mer- 
chants, mechanics, farmers, stage proprietors, etc., 
and they may be limited to one, two, or more 
years, or subject to dissolution at the pleasure of 
the parties. The respective portions of the joint 
capital furnished by the parties, may be un- capVui. 
equal, and thus the profits will be unequal, 
unless the particular skill and attention of one 
or more of the parties is to be considered as 
an equivalent for a certain amount of capital. 
It sometimes happens that a partner has nothing 



Term. 



Joint 



Un- 
equal. 
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Capit&l. 



these presents, and the said copartners each for 
himself, respectively, and for his own particular! 
part, and for his executors and administrators, 
doth severally, and not jointly, covenant, promise, 
and agree to and with the other partner, his ex- 
ecutors and administrators, by these presents in 
manner and form following, (that is to say,) That 
they the said copartners shall not nor will at any 
time hereafter during the said term of five years, 
separately use, exercise, or follow the trade of 
book-binding aforesaid, or any other trade what- 
soever, during the said term, but shall and will, 
if they shall so long live, do their, and each of 
their best endeavors during said term, in and by 
all means possible, to the utmost of their skill, 
power, and cunning, for their joint interest, profit, 
benefit, and advantage, and truly employ the 
said capital stock of six thousand dollars, and the 
increase thereof, which shall be added thereto, in 
the trade of book-binding aforesaid, without any 
sinist/cr intentions or fraudulent endeavors what- 



A copy of 

the 
Articles. 



BnnnesH 
of the 
Firm. 



Liabili- 
ty. 



Special 
Partner- 
chips. 



to contribute beside his attention, influence, and 
skill. 

It is customary to execute Articles which 
shall express the terms or conditioris of the Co- 
partnership at the time of its formation, and each 
party is entitled to a copy of the same. The 
operations of the firm should be clearly defined 
and limited in the Articles of Copartnership, and 
when one partner transcends these limits either 
by purchases, drafts, or otherwise, the other part- 
nets are not responsible, but when such opera- 
tions are in the usual course of the business, the \ 
partners are individually responsible. As a gen- ' 
eral rule, each partner is liable for all partner- ■ 
ship engagements to the extent of his private or ; 
individual, as well as partnership property ; there 
is, however, an arrangement called Special Part' 
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soever : and also, that they the said copartners 
shall and will from time to time, and at all times 
herieafter during the said term, pay, bear, and 
discharge equally between them, the rent of the 
shop which they the said copartners shall hire for 
I the purposes of the trade aforesaid, and without 
any encroachment of or upon the said $6000. 
And that all such gain, profit, and increase, that 
shall come, grow, or arise for or by reason of the 
said trade and joint occupancy as aforesaid, shall 
be from time to time, during the said term, 
equally divided between them : And also, that all 
such loss as shall happen to the said trade by bad 
debts, ill materials, &;c., without fraud, shall be 
paid and borne equally and proportionally be- 
tween them. 

^ttb further, it is agreed by and between the 
said copartners, parties to these presents, that 
there shall be had and kept from time to time, 
and at all times during the said term, perfect, 
just, and true books of account, wherein each of 



Ex- 
penaas. 
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visions. 



nership, in which, by the contribution of a speci- 
fied sum, and by conformity to certain legal 
requirements, a partner shall not be liable far- 
ther than to the extent of his contribution ; but 
he shall not actively engage in the partnership 
business. 

The requirements are principally publication 
and filing of a notice of the firm, names of part- 
ners, terms, amount of contribution, etc. Special 
Partnerships are quite common, and- serve for 
investments where the profits may be equal to 
what they would be, if the partner were in actual 
business, without risking more than the sum con- 
tributed. 

A Special or Silent Partner is one who invests 
in the concern a certain sum, and receives profits prrtner. 
arising therefrom without any use being made of 



Advan- 
tages. 



Silent 
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the said copartners shall duly enter and set down, 
as well all money by them received, paid out, 
and expended in .and about the said trade on ac- 
count of the said partnership, and all matters 
B^,^^^^ whatever pertaining thereto, which said books 
Aoooant. shall be used in common between the said co- 
partners, so that either of them may have access 
thereto without any interruption of the other, and 
also that they the said copartners shall once in 
three months at least, make, yield, and render 
each to the other, or to the executors of each 
other, a true, just, and perfect account of all pro- 
fits and increase made, or losses sustained by 
them, or either of them, in the business of said 
concern, and the same account so made shall and 
will clear, adjust, settle, &c., pay each unto the 
other at the time of making such account, the 
equal share belonging to him, so made as afore- 
said, and at the end of the term of five years 
aforesaid, or other sooner determination of these 
presents, (by death or otherwise,) they, the said 



Caution. 



his name, without his interference in the busi- 
ness, and without his incurring any liability far- 
ther than to the extent of his contribution or in- 
vestment; an agreement thus made is termed 
Special Partnership. 

A Silent Partner should not allow his name to 
appear in the ordinary business, not even desig- 
nated by the term Co. or Company, for by so 
doing he would be considered an ostensible Part- 
ner, and therefore become liable for the debts of 
the firm. Those who are represented to the world 
pgttnsi- as partners with their consent, will be considered 
as such, and no private arrangements will control 
liability, unless the partner has complied with the 
terms of Special Partnership. 

115. As a* source of information for the general 
Student, additional to the Commentaries on 
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copartners, each to the other, or in case of the 
death of either of them, the surviving party, to 
the executors and iidministrators of the party de- 
ceased, shall and will make a true, and just, and 
final account of all things as aforesaid, and divide 
the profits aforesaid, together with the capital 
sum at first contributed and riot then expended, 
and also all stock, whether of paper, skivers, or Account, 
tools, will equally divide, share and share alike, 
when all partnership debts have been paid, and 
all liabilities satisfied. 

JTn mtnCBS viyl\txtoU we hereunto set our hands 
and seals this twenty-fifth day of May, one thou- 
sand eight hundred and fifty-one. 

HENRY WEST. 



JAMES STRONG, 



In the presence of 

Wm. Weeks. 




American Law, (Art. 102), he is referred to the 
Constitution of the United States ; and to the General 
residents of each State, a knowledge of their Con- ^™"^- 
stitution and Revised Statutes is of great import- 
ance. These constitute the foundation of our 
political fabric, and whoever understands them 
will be able to comprehend the modification of 
cases arising under them. To the students of 
Law, several treatises have been dedicated, and 
we may select as they have selected. It will coune 
not be expected that we shall further specify sei^ng. 
subjects, or mention particular treatises, other- 
wise, our suggestions might seem to assume a 
professional character. These outlines, however, 
for obvious reasons, should be distinct and famil- 
iar to every citizen of the United States. 
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Abatemxnt, an allowance or discount 

AooEFTANCE, an engagement to pay a 
drait or order, by writing across it 
the word ''Accepted'* and dso the sig- 
nature of the acceptor. 

Account, a statement of the debits and 
credits of a transaction. 

AniaNisTEATOBS, persons appointed 
to manage the estate of an intes- 
tate. 

Ad-yalobeh, according to the value of 
articles, not by weight, number, or 
padcage. 

Adventure, consignment or shipment 
of goods to be sold on commission. 

Advices, mercantile intelligence. 

Aliened, suireudered. 

Afpu&tenanoes, things naturally con- 
nected. 

Arbitration, the investigation of a 
cause by an official person, or by 
persons mutually chosen by the con- 
tending parties. 

Absesbicbnts, taxes levied on property. 

Assets, resources. 

Attobnet, one who acts for another; a 
lawyer. 

Assignment, a transfer of right» title, 
or property. 

Assignee, the person to whom an as- 
signment is made. 

Attachment, a legal daim on pro- 
perty. 

Award, judgment rendered by arbi- 
trators. 

Balance, the difference between the 
footings of an account 

Banker, erne who acts as agent for re- 
ceipts and pavments of money. 

Barter, to exxdiaoge one commodity 
for another. 

Bequeath, to leave by wilL 

Behoof, profit, advantage, benefit 

Bnx^ applied to notes, drafts, <&c. 



Bill of Entrt, a list of goods entered 
at the custom-house. 

Bill of Exchange, an order addressed 
to some person residing at a distance, 
directing him to pay a sum of money 
in consideration of value received. 

When a commercial intercourse is 
carried on between two dties, as for 
example, New York and London, it 
will always happen that there are 
parties in eadi dty, who are indebt- 
ed to persons in tne other : Thus, A 
at New York, owes Y of London, 
£800 ; and Z of London owes B of 
New York £200 ; and C of tlie same 
place £100. Now, if A buys of B 
an order on Z for the payment of 
£200, and of C an order on Z for the 
payment of £100, and remits these 
two orders to Y of London, the lat- 
ter receives of Z the £300 due to 
him; and the respective claims are 
adjusted in a simple, safe, and expe- 
ditious manner. 

Bill of Lading, a written statement 
of goods shipped, signed by the 
master of the vessel 

Bill of Sale, a contract, or instrument 
by which a person transfers his in- 
terest in gooos and chattels to ano- 
ther. 

Bills Patable, one*s own notes or ob- 
ligations in circulation. 

Bills Receivable, other men's notes 
or obligations in our possessicm. 

Blank Credtt, permission given by 
(Mie house to another, to draw on it 
at pleasure, to a certain extent 

Bona Fide, in good fiEuth. 

Bond, an obligafion. 

Bottomry Bokd, mortgage or lien up- 
on a vessel 

Broker, one who effects exdumges in 
money, stocks, dbc 
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Brokxkags, the chaiges of a broker. 

Capital, stock inyested. 

Check, an order for the payineDt of mo- 
ney ; usually addressed to a banker. 

Circular Letter, a printed notice of 
a house, in relation to its business. 

Clearance, custom-house certificate or 
permission to sail, given by the col- 
lector. 

Commission, per-centage allowed for 
the sale or purchase of goods. 

Compound, to settle by mutual conces- 
sion or loss. 

Conditions, terms of contract, articles 
of agreement 

CoNsmERATioN, the material cause of a 
contract. 

Consignee, a person to whom goods 
are sent to be sold on commission. 

Consignment, (See Adventure). , 

Consul, an agent of government at a 
foreign port. 

Contra, on the other side, opposite. 

Conveyance, a transfer of property. 

Co-partnership, the union of two or 
more persons in trade. 

Covenants, terms of agreement^ condi- 
tions. 

Course of Exchange, the current or 
variable price which is paid in one 

• country, for bills drawn on indi- 
viduals in another ; it is beloWf ai^ or 
abwe par (See Par of Exchange). 

CasDrr, to enter on the right hand side 
of an account 

Creditor, the person to whom a debt 
is owed. 

Customs, duties levied on goods. 

CusTOM-HousE, an office for. government 
agents, who collect duties on goods. 

Debenture, custom-house certmcate, 
which entities the shipper to a draw- 
back on goods exported. 

DEBTTy to enter on ttie left hand side of 
an account. 

Debtor, a person who owes another. 

Default, neglect, refusal 

Demand, the act of calling for pay- 
payment 

Demise, to grant an interest 

Demurrage, allowance per day for the 
detention of a vessel m port, beyond 
the time agreed upon. 

Devise, grant of land to take effect af- 
ter the death of the grantor. 



Discount, an allowance made for 
prompt payment, rate of loss. 

Dishonored, a bill is said to be dU- 
honoredf when payment or accept- 
ance is refused. 

Dividends, shares in trade, gaina 

Draft, a bill drawn on a person for 
money, bill of exchange, dieck. 

Drawer, the maker of a bilL 

Drawee, the person on whom a bill is 
drawn. 

Drawback, an allowance made on the 
fulfilment of certain conditions. 

Duplicate, a copy of a transaction or 
account 

Duty, a government tax on goods ex- 
ported or imported. 

Effects, a part, or all of one's proper- 
ly, money, stocks, real estate, <fec 

Encumbrances, claims, things which 
prevent absolute possessioa 

Endorse, or Indorse, to write one's 
name on the back of an instrument 

Endorsee, the person to whom a bill 
is endorsed. 

Enrolment, register. 

Enseal, to place a seal. 

Entry, record of a transactioa 

Eviction, forcible removal firom pos- 
session. 

Estate, property under conti*ol. 

Exchange, payment or receipt of mo- 
ney in one coimtry, for a receipt or 
payment of its equivalent in another ; 
a place where bankers, brokers, and 
merchants assemble. 

ExECDT>. to make binding, to cany in- 
to effect 

EboicuTOR, a person appointed to exe- 
cute or carry into effect the will of a 
testator. 

Face, the amount for which a bill is 
drawn. 

Failure, insolvency, or inability to pay 
debts. 

Favor, a bill is said to be m favor of the 
person to whom it is maide payable. 

Feudal, pertaining to estates in the 
middle ages. 

Filed, recorded in an office for general 
use. 

Finance, pertaining to public revenue. 

Firm, a company of two or more per- 
sons in trade ; a house in copartoer- 
ship trade. 
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Faeioht, sum paid f<»* the tr.insporta- 
tioQ of goods ; the cargo of a vessel 

Grace, days of, time allowed by law 
for tiie payment of a bill after the 
date on which it falls due ; in the 
United States, it is usually 3 days. 

OuAEANTES, a pledge to fulfil 

HoNoaED, dranis are said to be honor- 
ed, when they are accepted or paid. 

HEBEDFTAsiENTa, things which may be 
inherited. 

Importation, ac^. of bringing goods in- 
to a country. 

Indemnity, security against loss. 

Indsfeasibus, not to be diverted or 
defeated. 

Indorse, itc. (See Endorse.) 

Indenture, written instrument 

Infant, a person under twenty-one 
years of age. 

Instalmbnts, sums to be paid at cer- 
tain times. 

Insurance, security against losses. 

Intestate, one who dies without leav- 
ing a will 

Investment, disposition of money. 

Jointly, in company with others, not 
singly. 

Judgment, decree of a competent 
court 

Jurisdiction, right to control 

Lawful Money, that which is current 

Lease, a contract granting possession. 

Leasehold, propei*ty held under a 
lease. 

Ledger, a book which exhibits a sum- 
mary of one's business. 

Let, prevention, hindrance. 

LsnsR OF Credit, one which entitles 
a person to receive funds on the cre- 
dit of another. 

License, a privilege to carry on a cer- 
tain business. 

Liabilities, debts of an individual, and 
also notes or other claims against 
him. 

Liquidation, adjustment and payment 
of debts. 

Manifest, an invoice of a ship's caigo. 

Maturity, the time when a bill Mis 
due. 

Merchandise, articles of trade, goods. 

Mint, a place for coining money. 

Mortgagor, one who gives a mort- 
gage- 



'Mortgagee, one to whom a mort^^age 

' is givea 

' Money, circulating medium. 

Net Proceeds, the balance after all ex- 
penses are paid, gain upon the ^vhole. 

Net Weight, remainder after all de- 
ductions are made. 

Notary Public, an officer appointed to 
attest deeds and other writina^ and 
before whom bills are protested for 
non-payment 

Note, a written instrument iivfaich ac- 
knowledges a debt, and promises 
payment 

Obugation, indebtedness, an actTvhich 
binds a person to some perfcH'oiance. 

Obugee, the person to whom another 
is bound. 

Obugor, the individual bound. ' 

Office, a place for the transaction of | 
business. 

Order, a written request to pay or de- 
liver something. 

Package, a bun(Ue of goods. 

Par of Exchange, denotes the legal 
value of money in one country, ex- 
pressed in the currency of anodier. 
The old par value of a pound ster- 
ling was $4,444', but under the new 
par, the value of a pound s^er^ng is 
fixed at $4.84' : when, therefore, ex- 
change on England is said to be at 
9 per cent premium on the old ba- 
sis, it is only at par on the newy thus 
$4.44' X 1.09=$4.84'. Exchange oo 
England is therefore ahove or hdow 
par as it rates above or below the 
nominal premium of 9 per cent 

Partition, division. 

Partnership, (See Co-Partnership). 

Parole, word of promise. 

Payee, one to whom money is payable. 

Policy, an instrument or writing given 
by insurers, to make good the thing 
insured. 

Premium, sum paid for insurance, sums 
allowed on the payment of biUa, the 
per cent above par. 

Price Current, market price. 

Pro Forma, a document (an imaginary 
Account Sales) sent to absent par- 
ties, deigned to give information in 
reference to the prices, chaigea^ 
commission, <&&, on some particular 
commodity. 
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PosTiNa, enteriBg aeoounts in the 
Ledger. 

Promibsoet Note, ooe which promises 
the payment of something. 

P&0TE8T, a writing which declares a 
certain bill was not paid when it fell 
due. 

QuA&ANiiNE, a period of time, variafole 
in length, during which, a ship or 
vessel supposed to be infected with 
certain (fiseasea, is not allowed to 
eonmiunicate freely with the shore. 

Rbceipt, a written acknowledgment 
for haying received something. 

Registry, the act of entering upon re- 
cord. 

RsMirrANcnE, bills or money sent from 
one house to another. 

Renewed, payment of a bill prolonged. 

Resources, property, money, stocks, <&& 

Schedule, a statement of any business 
affiuK 

Seize, to take possessioD of by autho- 
rity. 

StoNATUEB, the name of a person in his 
own hand-writii^ 

Silent Partner, p 161, 

Set of Exchange, three bills of the 
«ame tenor and date, (p. 101) for- 
warded by different ecmyeyances, to 
prevent milure, when cne is paid, 
tbi; others are void. 



Shipment, adventure, (p. 61). 

Sight, or cU aiffht, signifies that a UU 

is to be paid when presented. 
Solvent, abl^ to pay all debts. 
Staples, the chief produce of a ooan- 

try. 
Stock, capital invested in trade, a 

name wnich represents the person in 

busiaess. 
Sundries, more than one. 
Surety, security, one bound for the 

payment of another's debts. 
Tare, allowance for weight of boxes^ 

bags, <fec 
Teller, one employed to receive and 

pay money. 
Tenant, the person who occupies the 

property of another. 
Tenements, things which may be held. 
Title, right of poesessioD. 
Tonnage, the capacity of a vessel for 

carrying goods; her burthen. 
TausfER, one entrusted with property 

for the benefit of others. 
IJNDERWRiTEBa, peTsous who insuTB 

property against loss. 
Usury, illegal interest 
Vice Versa, the reverse. 
Voucher, a document whicfa servea aa 

evidence. 
Wharfage, chaises for the use of 

wharf 
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NEW AND IMPROVICD 



NATIOl^AL SCHOOL BOOKS, 



PUBLISHED BT 



PRATT, WOODFORD & CO., 



Ha 4 COUBTLAKBT-STBXET, K.Y. 



-••- 



P., ViT. & Co. would respectfully call the attention of all interested m 
the subject of education to the following works published by them, m 
text-books^ in nearly eveiy branch of study ; all of which are prepared 
by practical teachei-s of high reputation, and many of them are in use in 
almost eveiy State of the Union. They have stood the test of the sdhool- 
room, and received the sanction and approval of many of the belt 
educatora in the country fi'om whom numerous toBtimoniale and recom- 
mendations are in our possession. 



>«UarfM^ 



BULLIONS' SEEIES OF GEAMMABS AND ELEMEN- 

TAET CLASSICS. 

This series consists of the following wobkS) viz: 

I.— PRACTICAL LESSONS IN ENGLISH GRAMMAR. 

This little book contains a brief synopsis of the leading pnnciplef of 
English Grammar, every part of which is illustrated by a ^reat variety 
of exorcists^ of the simplest character, adapted to the capacity of pvpiJEi 
at an early age. — ^New edition, revised and improved. 



il- -iraE JAi-NOiPilS OF ENGLISH GRAMMAR. 

ThU work n extended as a school Grammar, for the use ot rlnisfi 
pursuing this braiich of study in the common schools^ or of the junior 
eiosMS in academies. It embraces all that is important on the subjoeti 
expressed with accuracy, breritj, and simplicity, and is peculiarly adapt- 
ed to the purposes of instruction in public ttclK»olab 

IIL— THE ANALYTICAL AND PRACTICAL ENGLISH GRAMMAR. 

This work, designed for the more advanced classes in schools and 
academies, is prepared on a more extended plan than the preceding, 
though not essentially different from it. The arrangement (exeept in 
syntax^ the definitions and rulea^ are the same, but with much groater 
mlness in the illustrations and exercises, intended to lead the student into 
a thorough and a'itieal acquaintance with the structure and use of the 
Knglifth Iianguage^ 

rV.— EXERCISES IN ANALYSIS AND PARSING. * 

This little work consists of selections in prose and poetry from stand' 
ard wiitei's, so arranged as to fiUTiish a convenient and progressive course 
of Exercises in Analysis and Parnng, in every variety of style, with such 
occasional references to the gi'ammara as are deemed necessary to explain 
peculiar or difficult constructions. To this is prefixed directions for the 
analysis of sentences and models both of analy»s and parsing. 

v.— THE PRINCIPLES OF LATIN GRAMMAR. 

This work is upon the fonndataon of Adam's Latin Grammar, so Ions 
and fitvorably known as a text^book, and combines with all that is exceE 
lent in that work many important corrections and improvements, suggest- 
ed by subsequent writers, or the results of the author^s own reflection and 
observation, during many yeai-s^ as a classical teacher. 

* ^ 

• VL-^ACOBS* liATEN READER. 

This work forms a sequel to the Grammar, and an introduction to the 
study of Latin classic authors. It begins with a series of simple and 
plain sentences mostly selected from classic writers, to exciEdplify and 
illustrate the leading constructions of the language, followed by Reading 
Lessons^ of pure ana simple Latin, chiefly nan*ative, by which the pupil, 
while he becomes familiar with the construction of the language, is also 
made acquainted with many of the most prominent cliaracters and mytho- 
logical mbles of antiquity, as well as with the leading events of Roman 
history. Throughout the work, references are constantly made, at the 
foot of the page^ to the Grammar and Introduction, when neoeaaary to 
explain the construction or assist the pupil in his preparations^ 



VIL— FIRST LESSONS IN GREEK. 

Thu work is intended chiefly for those wlio begin the study of Greek 
■t any early age; and for this reason contains only the outlines of Gram- 
mar, expressed in as clear and simple a manner as possible. It is com- 
plete in itself being a Gi-animar, Exercises, Reading Book, and Lexicon, 
all in one ; so tliat the pupil, while studying this, needs no other book 
on the subject The knowledge acquired by the study of this work will 
he an important prepai-ation to the young student for commencing the 
study of Greek Grammar with ease and advantage. 

Vlil.— THE PRINCIPLES OF GREEK GRAMMAR. 

This work la intended to be a compi^hensiye manual of Greek Gram- 
mar, ada{^d to the use of the yoimger, as well as of the more advanced 
students, in schools and colleges. Both in Etymology and Syntax, the 
leading principles of Greek Grammar are exhibited m definitions and 
rules^ as few and as brief as possible, in order to be easily committed to 
•nemory, and so compi'ehensive as to be of general and easy application. 
This work is now more extensively used than any other of the kind in 
the country. 

IX.— GREEK READER. 

This work, like the Latin Reader, is properly a sequel to the Greek 
Grammar, and an introduction to the study of the Greek classic authors. 
It seeks to accomplish its object in the same way as the Latin Reader. 
(See above. No. VI.) With these are connected 

SPENCER'S LATIN LESSONS, with exercises in pai-sing, introduc- 
tory to Bulliqns' Latin Grammar. 

In this aeries of books^ the three Grammars, English, Latin, and 
Greek, are all on the same plan. Tlie general arrangement^ definitions^ 
rules, etCf are the same, and expressed in the same language, as nearly aa 
the nature of the case would admit. To those who study Latin and 
Greek, much time and labor, it is believed, will be saved by this metliod, 
both to leacher and pupil ; the analogy and peculiarities of the different . 
languages being kept in view, will show what is common to all, or pecu- 
liar to each ; the confusion and difficulty unnecessarily occasioned by the 
use of elemeutaiy works, differing widely from each other in langnage 
and stioicture, will be avoided ; and the progress of the student rendered 
much more rapid, easy, and satisfactory. 

No series of Grammars having tliis object in view, has heretofore been 
prepared, and the advantages wliich they offer cannot be obtained in an 
equal degi*ee by the study of any other Grammars now in use. They 
foi*m a complete course of elementary books, in which tlie substance of 
the latest and best Grammars in each language has been compressed into 
a volume of convenient size, beautifully printed on superior;, ^per, i^tly 
and strongly bound, and are put at the lowest pii^ at whi<ui tiiay can 
be afforded. 



Tli6 elementary worka^ intended lu hnnhw the 6nunniar% namel/, the 
I«tin Reader, and the Greek Reader, are also on Uie bams plan — are pre- 
pared with special references to these works^ and contain a course ol 
elementary instiuclion so unique and simple, as to furnish great fiscilitiM 
to the student in Uieee languageSb 



BinilOHS* SEBIE8 OF LATIN CLA8SIGS. 

This series contains the following works^ to which others^ in course of 
preparation, will soon be added, viz : 

L— OiESAR'S COMMENTARIES ON THE GALLIC WAR. 

In this work, the plan of the I^Atin Reader is carried on throughout. 
The same introductiou on the Latin idioms is prefixed for convenience of 
reference, and the same mode of reference to the grauuiiar and introduc- 
tion is continued. The Notes are neither too meagre nor too voluminous; 
they are intended not to do the work of the student for him, but to 
direct and assist liim in doing it himself. It is embellished with a beauti- 
ful map of Gaul, and several wood-cuts representing the engines of war 
used by the Romans. 

IL-^ICERCS SELECT ORATIONS, 

With notes, critical and explanatory; adapted to Bullions* latm 
Grammar, and also to tlie Grammar ot Andrews and Stoddard. This 
-selection contains the four orations against Catiline. — ^The oration for the 
Poet Archies, — ^for Marcellus, — for Q. Ugarius, — for king Deiotarus, — for 
the Manilian law, — and for Milo. The notes ai*e more extended than 
those in Cesar's Commentaries, especially in historical and archeolodcal 
notices, necessary to explain the allusions to persons and events in which 
the orations abound, a Knowledge of which is indispensable to a proper 
understanding of the subject^ and to enable the stuaent to keep in view 
the train of argument ])ui'sued. — In otlier respects, the proper medium 
between too much, and too little assistance has oeen studied, and constant 
reference made to the Grammar, for the explanation of tmcon«!non oi 
difficult constructions. 

In preparation, aud will soon be published, 

IIL— SALLUSTS CATILINE AND JUGURTHA, 

On the same plan. 

Published also by the same-?- 

THE W0RE9 OF VIRQIL, with copious notc^ ifcf^, and fdso a tal4% 
•f reference ; by Rev. J. G. Coopkr, A. Ml 



SEBIE8 OP ASUHKEnCS. 

1. SCHELL'S INTRODUCTORy LESSONS IN ARITHMKriC— 
This work is peculiarly adapted to the wants of beginners. The language 
is simple^ the definitions clear, the examples easy, and the titinsition from 
subjects gradual and natural. Each succeeding page furnishes a new 
lesson, and each lesson contains four distinct kinds of Exercise ; giving a 
^eater, more pleasing, and useful yariety tlian will be found elsewhere 
in any work of the kmd. 

2. INTELLECTUAL AND PRACTICAI. ARITHMETIC ; or, FirH 
Lessons in Arithmetical Analysis^ intended as an introduction to Dodd's 
Arithmetic By J. L.' Enos^ Graduate of the N. Y. State Normal School. 

8. ELEMENTARY AND PRACTICAL ARITHMETIC, by Jami» B. 
DoDD, A. M., Professor of Mathematics and Natural Philosophy m Transyl- 
vania University, Lexington, Kentucky. — ^Thia is a work ot superior merit. 
The arrangement is natural, the system complete, and the nomenclature 
greatly impi'oved. It is admirably adapted to the pm-poses of instruction 
hj its dear and concise statement of 'principles, the brevity and compre- 
hensiveness of its rules, and tlie excellent and Uiorough quality of intel- 
lectual discipline which it affords. 

Professor Dodd is now preparing a more advanced Arithmetic for the 
accommodation of those wno desire a fuller course. Also an Algebra. 

These three Arithmetics have been prepared by teacheni of ^*eat prac- 
tical experience— each of them eminent in that department of mstruction 
for which his work is designed. 



SCIENTIFIC SERIES. 

This valuable series for the use of schools embraces the following au- 
thors and subjects: 

1. CoDMtoek's Series of Books of the Seienees, Tiz.: 

INTRODUCmON TO NATURAL PHILOSOPHY, for children. 
SYSTEM OF NATURAL PHILOSOPHY, revised and enhirgcd. 
NEW ELEMENTS OF CHEMISTRY. 
THE YOUNG BOTANIST, for beginnci-s, with cuta. 

ELEMENTS OF BOTANY AND VEGETABLE PHYSIOLOGY with 

«uta, 



OUTUNES OF PHYMOLOOY, both oomp«r»tiT« and hunuuk 

(NEW) ELEMENTS OF GEOLOGY. 

ELEMENTS OF MINERALOGY.* 

NATURAL HISTORY OF BEASTS AND BIRDS» Bhowing their com. 
parative size, and containmg anecdotes illustrating their habits and 
instincts. 

The immense sale of Dr. Comstock's books^ renders it probable tliaf 
they are £ftmiliar to most teachers. They are so admirably adapted t« 
the school-room, that the "Philosophy*' has been republished in several 
European conutries. Revised editions of seveitd or these works hav4 
been recently issued, including late discoveries and improvements. 

Comstock's Natural Philosophy having been carefully examined by 
the Edinburgh and London Lditors, previous to its republication in 
these cities^ lul the corrections or additions which they found it advisabU 
to make have been incoi*porated in the original work — so far as tbey 
were ascertained to be judicious and adapted to our system of instruo- 
tion. This philosophy now appears as in reality the work of three accom- 
plished auttiors, endorsed and sanctioned by the great majority oi Amer> 
lean teachers, as well as those of Englan<( Scothind and Prussia. Th« 
Ghemistrt has been entirely revised, and contains all tlie late discoveries^ 
together with the methods of analyzing minei*als and metals. 

2. BROCKLESBY'S ELEMENTS OF METEOROLOGY, with ques- 
tions for Examination, designed for Schools and Academiea Of tiiia 
work, Prol Olmstead, of Yale College, says: — "No natural science is 
more instructive, more attractive, and more practically useful, tlian Me> 
teoroJogy, treated as you have treated it ; where the philosophical ex 
planations of the various phenomena of tlie atmosphere ai*e founded 
upon an extensive induction of facts. This science is more particularly 
interesting to tlie young, because it explains so many things that are 
daily occurring around them, and it thus inspires a taste for pliilosopliical 
observation, and what is more, for philosophical reasoning. I think it 
cannot DeuI to be received as a valuable addition to our Text Books." 

3. BROCKLESBY'S VIEWS OF THE MICROSCOPIC WORLD.— 
An el^antly illustrated work, exhibiting a variety of insects, animal- 
cules^ sections uf wood, ciystalizations, 4&c, as they appear when highly 
magnified. This is one of the mo^t interesting and useful books for 
Family and School Libraries ever published. It is the only distinct trea- 
tise on the subject^ is admirably prepared for the use of classes^ and 
should be extensively taught in our scnools. 

4. WHITLOCK'S GEOMETRY AND SURVEYING.— Tl^ is a 
highly original work: ooiubining, in a connected and available form, 
such analogous features of Arithmetic^ Algebra and Geometry, as are ap- 
propriat4^ to the subject^ and will be found n^efvU in the practical duties 
of life: givinff the pupil, in a oomparatively brief course of study, not 
only a fwl and close knowledge of his subject, bt^t a comprehensive viom 
of Mathematical Scienoe. 









ThiB work is well spoken of nnlyenallv, and u already in qm la 
■ome of the best institutions in this country. It is recommended by PToC 
fierce of Cambridge, Prof Smith of Midmetown, Frof Dodd of LieouDg 
ton, and many other eminent mathematicians. 



OLHET'S GEOGRAPHICAL SEHIES. 

1. OLNEY^ OUTLINE MAPS^ AND PRIMARY GEOGRAPHY.-^ - 
These works are intended for young pupils and form an appropriate in 
troduction to the larger works. 

* 

2. OLNEY'S QUARTO GEOGRAPHY.—The Maps in this work con- 
tain but little besides what the pupil is required to learn, consequently it 
fiftcilitates the progress of the pupil, and sayes labor on the part of the 
teadber. This Geogi*aphy was prepared at the suggestion of many of the 
teaehers^ and is afeady extensiyely introduced from preference. Few 
books haye proYed so uniformly acceptable for common schools. Its sta- 
tistical information is yery yaluable. 

8. OLNEY'S SCHOOL GEOGRAPHY AND ATLAS.— This world 
renowned book is not behind any of its competitors^ in point of execution 
and accuracy. The Atlas is probably superior to any other, and contains 
a Map of the World as known to the Andenta^ besides numerous impor- 
tant tables. The whole work is as complete and correct as a fKto bool^ 
and will continue to maintain its character, though alieration9 will bii 
ayoided as iiiir as possible. 



THE BEGnnrE£*S SERIES. 

BENTLEY'S PIOTORL^ SPELLING BOOK.— A beautifully illustratea 
and highly attractiye book for children. 

GALLAUDETS ILLUSTRATIVE DEFINER.— The best book for teach 
ing the right use of words^ and the art of composition. 

THE STUDENTS PRIMER, by J. a Denuan; being on a plan some 
what new, this Primer has obtained great popularity. 

rHE STUDENT'S SPEAKER, for young pupils. 

niE STUDENTS SPELLING BOOK, on the Analytical pkn, by the 
author of the "Student's Piimer." This new and* greatiy improyed 
text-book is just published, and destined, when known, to supersede 
nil otJiers^ in public fayor. Its elasufication of words and arrangwnent 



»f tables are such, that^ "by Idamintf tb spell aud define five thousand 
worda^ the pupil will obtain a knowledge of the spelling and Bignifi<ai- \ 

tion of about fifteen fAoiMand" This feature alone makes it two hun- 
dred per cent uieaper, at the same price, than any other Spelling Book 
DOW in use. 
A ret of RxADKBA by the author of the Student's Series is now m j 

•vmrse of publication, which will niUch enhance the present great popu i 

laritr of this series. ] 

Tlie publications of P., W. h Co. are well printed, neatly and sub- | 

ftantially bound, are furnished at low prices, and for sale by Booksellers 

generally. 

All visiting New-Tork, interested in the Book trade or SchooU^ are 

requested to call on the publishers^ who keep constantly on hand tlio 

largest Variety of School, Classical, and Miscellaneous Books^ Pens^ Ink; 

Blank Books, Memorandums^ Paper, Folders^ Bibles^ Ac, <iEC, especially 

adapted to the country trade. 

PRATT, WOODFORD k 00. 

N0» 4 CoUKTLANDT-«T., N. T. 
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